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AVIUTOPCHKNU BUCHOBOK

(3BiT HE32JIEIKHOI0 AYIHTOPA) W00 PIYHOI ¢dinancoBoi 3BITHOCTI
AKIIIOHEPHOI'O TOBAPUCTBA "3AKPUTHH HE/JIMBEPCU®IKOBAHUU
BEHUYPHHUI1 KOPIIOPATUBHUU HIBECTPHIIﬁHﬂﬁ ®OH "KAU3EP",
AKTHBH SKOT0 nepedyBaloTh B ynpasJinni ToBapucTsa 3 00MeKeHO010
gignosinaabuicTio ""KoMnanisi 3 ynpas/jliHHA aKTHBaMH "XOK KEIIITAJI" ctanom

Ha 31 rpyans 2020 poky

Anpecar:
- Hanionansua KoMicis 3 IiHHEX manepiB Ta GOHJOBOTO pUHKY
- KepiBHHITBO KOMIIaHI1 3 yIpaBJIiHHS aKTHBAMH
- 3arajgpHAM 300paM Ta HarsAoBid paal AT "KAW3EP"

3BIT OO aAVIH IHAHCOBOI 3BITHOCTI

Hymka |

Mu mpoBenmu  ayaut  (iHAHCOBOI  3BITHOCTI AKIIOHEPHOTO  TOBapUCTBa ' 3aKPUTHH
aeBepcH(iKoBaHuil BEHUYPHHH KOPIOPaTHBHAH iHBecTHIIHUN (OH]I "KAM3EP" (B nomanbmomy AT
"KAM3EP", ToapucTtso a60 PoH), 110 CKIAJAETHCS 31 3BITY PO (DIHAHCOBHMH CTaH Ha 31 rpyausa 2020 p.,
3BiTY IIPO CYKyIHHH JIOXiJ, 3BiTy PO 3MIHH Y BIACHOMY KamiTaji Ta 3BIiTY IPO PYX IPOIIOBHX KOIITIB 32
piK, IO 3aKiHYMBCS 3a3HAYECHOIO JaTOI0, Ta MPHMITOK JI0 (inaHCOBOI 3BITHOCTI, BKIIOYAIOYH CTHCIIHH
BHKJIAJT 3HAYYIIHAX OOTKOBHX IIOMITHK. _

Ha namy aymky, ¢iHancosa %BiTHiFTB, [0 JOMAETHCS, BioOpaXkae JTOCTOBIPHO, B YCIX CYTTEBHX
acrextax (inancosuii cran AT "KAU3EP" na 31 rpyaast 2020 p., Ta HOro hiHaHCOBi pe3yJIbTATH i TPOIIOBI
[MOTOKH 3a ik, IO 3aKiHYMBCS 3a3HAYEHOIO IATOI0, BIAIOBIIHO [0 Mi>kHApOAHUX CTAaHAAPTIB (iHAHCOBOI
spiTHOCTI (MC®3), Ta Bifnosijzae Bumoram 3akoHy YKpaiu «1Ipo OyXraiTepchkuii 00K Ta (PIHAHCOBY

3BiTHICTE B YKpaiHi» Bix 16.07.1999 Ne 996-XI1V mozno ckiaiaHHs (biHAHCOBOT 3BITHOCTI.

Ocnoesa 012 OyMKU
Mu mpoBenHM AayAdT BimmoBimHO M0 MDKHapOIHAX craggaprie aymary (MCA). Hamy
BiTOBiJAIBHICT 3TiAHO 3 UMM CTaHJIapTaMy BHKIIAJICHO B po3zini «BiAmoBiAaNbHICTE ayIHTOPa 33
ayuT (hiHAHCOBOI 3BITHOCTI» HAIIOro 3BiTY. MU € HE3AICKHUMH TIO BiqHOMIEHHIO 10 POHIY 3T1IHO 3
KonekcoM ertukd mpodeciiinux Gyxranrepis Pamu 3 MDKHapoIHHX CTAHIAPTIB €THKH Ui OyXraiTepis
(Konexkc PMCEB) Ta eTHYHMMH BHMOTaMH, 3aCTOCOBHUMH B Vkpaini 10 HAmoro ayauTy (IHaHCOBOI
3BITHOCTI, 8 TAKOK BUKOHAIM iHIIi 000B’A3KM 3 €TUKH BIIOBIHO JI0 X BHMOT Ta Konexcy PMCED.
My BBaXKAE€MO, MO OTPUMaHi HaMH ayIMTOPCBHKI HOKasH € NOCTATHIMH 1 NPHUHATHUMH IS
BHKOPUCTAHHS 1X K OCHOBH JUIsl HAIIOL Ty MKH.

Knwuoei numanna ayoumy
KFO4oBi IMTAHHS ayIWTy — 1€ THTAHHA, AK1, HAa HAIe npodeciiine cy/ukeHHS, OyIH HaXOLTHIT

3HAYY M TIi] 9aC HAIIOro ayauTy (hiHaHcoBol 3BITHOCTI 34 IOTOYHHHN NEPIOLI.

MH BH3HAYWIM, OI0 HEMAE KIFOYOBHX IIMTaHb ayJHTY, inopMaIiio mOI0 SKUX CIIJI HAaZaTH B
HALIOMY 3BITL.

Howmep peecrpaii B Peectpi ayuTopis Ta cy0’€kTiB ay IUTOPCHKOT istmbHOCTI Ne4688,
Po3ziin «Cy6’€kTH ayIuTOPCHKOT AisnbHOCTI», Posain «Cy6’ ekt ayAUTOPCHKOT TisTBHOCTI, SIKI MAlOTh IPaBO
[POBOIUTH 000B’A3KOBHIT ayTUT PiHAHCOBOI 3BITHOCTIY
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Iloacniosanvruu napazpadg
He 3miHroroun Hamoi ayMKu moao (iHaHCOBOI 3BITHOCTI, 3BEPTAEMO yBary Ha Te, 1mo DoH.
3IACHIOE CBOIO MISUTBHICTH B YMOBaX (hiHAHCOBO-EKOHOMIYHOI Ta IOMITHYHOI KPH3H, 1110 BiI0YBAIOTHCS B
KpaiHi, Ta nomupeHHs magaemii Bipycy COVID-19 y cBitoBomy MacmTadi, 0 Ha MOMEHT CKJIaICHHS
ay IUTOPCHKOTO 3BITY MPHUBENO JI0 MIPH3YIHHEHHS BUPOOHHUIITBA Y 0araThoX raiy3sXx eKOHOMIKH V BCHOMY
cBiTl. BpaxoByroun 3a3HaqdeHe Ta y 3B 3Ky 3 HECTAaOUIHRHOIO CHTYAIli€l0 B YKpaiHi, MisutbHICTE POH/IY
CYIIPOBOJDKYEThCS pu3uKaMu. llepenOaunTe Ha JaHW# 4Yac MacimTabW BIUIMBY PH3HKIB Ha MaWOyTHIO
ASUIbHICTE DOHAY 3 JOCTATHHOK AOCTOBIPHICTIO HEMOXJIMBO. Tomy (¢iHaHcoBa aisibHICTE POHAY HE

MICTUTh KOPHI'YBaHb, sIKI MOIJd © OyTH pe3ynbraTamMy Takux pu3ukiB. Bornu OyayTh BiioOpa)eH1 y
(1HAHCOBIH 3BITHOCTI, SIK TUIBKH Oy AyTh 1I€HTH(}IKOBaHI 1 3MOXKYTh OYTH OI[IHEHI.

Ingpopmauia, wio ne € pinancosoro 3gimuicmio ma 36imom ayoumopa w000 Hei

YrpaBaiHCHKUN MEepCOHA] Hece BIAMOBLIAIBHICTH 3a 1HIY iH(OpMAIio, a came: PO3KPUTTS
iHpopmMaiil moao «llomokeHHs mpo MOPSAAOK CKJIAJaHHS Ta PO3KPUTTS 1HGOpMAaIll KOMIAHISIMHA 3
YIPABJIIHHSI aKTUBAaMH Ta 0co0aM|, MO 3AIMCHIOIOTH YIIPABIIHHSA AKTHBAMH HEICPKABHUX NEHCIHHHX
(GoHIB, Ta MOJAHHS BIAIOBIIHUX JOKYMEHTIB 10 HarioHansHO1 KOMicli 3 IIHHUX narepiB Ta (OHIOBOIO
PUHKY », 3aTBepkeHOoro Pimennsm Big 02.10.2012 poxky Ne 1343, 31 3miHamMu Ta JOIIOBHEHHSIMM.

Hama agymka mo0 (GiHaHCOBO1 3BITHOCTI HE NMOIMUPIOETHCS HA 1HINY 1H(GOPMALIO 1 MA HE pOOHUMO
BHCHOBOK 3 OyJIb-SIKUM PIBHEM BIIEBHEHOCTI IIOJIO IIi€]l 1HIIOI 1H(OPMAITIi.

VY 3B’S3Ky 3 HAIIUM ayJuTOM (PIHAHCOBOI 3BITHOCTI HAIIOK BIINOBIAAIBHICTIO € O3HAWOMUTHCS 3
=IO 1HdOpMaII€n, KoJu BoHA OyJe HaM HaJaHa, Ta OPH IbOMY PO3IJISHYTH, YH ICHYE CYTTEBa
HEBIIOBIIHICT, MK 1HINOIW 1H(GOpMamiero Ta (piHAHCOBOIO 3BITHICTIO ab0 HAIMMMU 3HAHHSIMU,
OTPUMAHUMHU II1 4Yac ayauTy, ado 4d I 1Hma 1HQOpMAaIls Mae BUIILLA TakKol, IO MICTHTh CYTTEBE
BUKPHBJICHHS.

SIKIII0 Ha OCHOBI IPOBEAEHOI HAMH POOOTH MU J1i/IEMO BUCHOBKY, IO ICHYE CYTTEBE BHKPUBIICHHS
miei iHmoi indopmarii, Mu 3000B’s3aHI MMOBIAOMHUTH IO e (PAKT, TUM, KOTO HAALJIIEHO HAWBUIIHUMU
IOBHOBAXCHHAME. MU HE BUABUIIM TaKuX (aKTiB, sKi HOTPIOHO Oyi10 6 BKIIOYUTH 1O 3BITY.

Bionosgioanvricme ynpagniHCbKO0z0 REPCOHAly mMA MUX, K020 HAOLICHO HAUSUWUMU
HOGHOBANCCHHAMU, 3A (DIHAHCOBY 36IMHICMb

VipaBliHCHKHM IEPCOHAN HECE BiMIIOBINAIBHICTE 32 CKIaIaHHS 1 JOCTOBIpHE NOJaHHs (hIHAHCOBOI
3BiTHOCTI BimmosimHo 1o MC®3 Ta 3a Taky CHCTEMY BHYTPIIIHBOIO KOHTPOJIIO, SIKY YIIPaBJIIHCHKUN
IIepcoHa] BH3HA4ac IMOTPiOHOIO i TOro, mo0 3a0e3meunT CKIajaHHs (PIHaHCOBOI 3BITHOCTI, IO HE
MICTHTE CYTTEBHX BHKPHBIIEHb BHACIIJIOK IIaxXpaicTBa a00 MOMMIIKH.

[Ipu cxnamansi GiHAHCOBOI 3BITHOCTI YNpPaBJIiHCHKHH EPCOHAT HECE BIITIOBIAAIBHICT 3a OIIHKY
spatHOCTI DOHAY NPOJOBKYBATH CBOIO MiSUTHHICTH Ha Oe3mepepBHIM OCHOBI, PO3KpPHBAIOYH, € II€
3aCTOCOBHO, IAUTAHHS, III0 CTOCYIOThCS 0€3IIEePEPBHOCTI TISIBHOCT1, Ta BAKOPUCTOBYIOYH IIPUITY IIIEHHS ITPO
Ge3MepepBHICTD AisIILHOCTI SIK OCHOBH JUIs Oy XraJTepchbKOro 00Ky, KpiM BHNIAIKIB, SKIIO YIIPaBIIHCHKAM
nepcoHan abo ruia"ye JikBimyBard DOHJ UM NPUIMHATH JiSUTBHICTH, a00 HE Mae IHINMX peaTbHHX
AIbTEPHATUB IIHOMY.

Ti, KOro HaiIeHO HABUIIMMHY IOBHOBAXKEHHIMH, HECYTh BI/IMOBIAAIBHICTH 3a HAIJIAL 3 IIPOLECOM
binancoBoro 3BiTyBaHHsI POHLY.

Bionosgioanenicme ayoumopa 3a ayoum )iHancoeoi 36immnocmi

HampMy mijissMH € OTpHMaHHS OOIPYHTOBAHOI BIIEBHEHOCTI, IO (iHAHCOBA 3BITHICTH y ILIOMY HE
MICTHTH CYTTEBOIO BHKPHMBICHHS BHACHIJIOK IIaxpaiicTBa abo IMOMMIIKH, Ta BHIIYCK 3BITY ayJAWTOpa, IIO
MICTHTPH Hamy AyMKy. OOIpyHTOBaHa BIICBHEHICTh € BHCOKHM PiBHEM BIIEBHEHOCTI, IPOTE HE TApaHTYE,
IO ayIHT, IpoBeaeHNH BiamoBiaao 10 MCA, 3aBXIU BUSBHTH CYTTE€BE BUKPHBIECHHS, KOJIM BOHO ICHYE.
BukpuBIiieHHS MOXXYTh OyTH pe3yIbTaTOM IaxpaicTsa ad0 IOMUIIKK; BOHH BBAKAIOTHCS CYy TTEBUMH, AKIIO
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Homep peecrpaitii B Peectpi ayiuTopiB Ta cy6’exTiB ay JUTOPChKOT AisiibHOCTI Ne4688,
Po3zin «Cy6’ekTu ay IuTOPChKOl AisuTbHOCTIY, Po3ain «Cy0’ekTu ay IMTOPCHKOT AISJIBHOCTI, K1 MalOTh NIPaBo
TIPOBOJIMTH OOOB’I3KOBUM ayIUT (PIHAHCOBOT 3BITHOCTI»
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XCidit
OKpEMO a00 B CyKYIHOCTI, K OOTPYHTOBAHO OYiKy€ThCS, BOHH MOXKYTh BIIABATH HA €KOHOMiYHI PilllCHHS
KOPHCTYBadiB, 10 NPAAMAIOTHCS Ha OCHOBI Ii€l GiHaHCOBOI 3BITHOCTI.

Bukonyroun aymur BimnosimHo mo BuMor MCA, Mu BHKOpHCTOByeMO TpodeciitHe Cy/DKEHHS Ta
IPOMECIMHAN CKENTUIM3M IPOTATOM YCHOT0 3aBJaHHs 3 ayauTy. KpiM Toro, mu:

* 1IeHTH(IKYEMO Ta OLIHIOEMO PH3WKH CyTTEBOTO BHKPHBJIEHHS (DiHAHCOBOI 3BITHOCTI BHACIIZOK
[aXpancTBa UM MOMHIIKH, PO3POOIIIEMO 1 BUKOHYEMO Ay AUTOPCHKI POIEAYPH Y BiIIOBIAb HA 11i PU3UKH,
a TaKOXX OTPHMYEMO ayJAMTOPCHKI 0Ka3H, IO € JOCTaTHIMH Ta MPHHHATHAMHE Ul BUKOPHCTAHHA iX SIK
OCHOBH [UISI HAIIIO1 IYMKH. PH3UK HEBHABIICHHS CYTTEBOIO BUKPHBIICHHS BHACIIIIOK IIAaXpaiicTBa € BHIIMM,
HIK JUI1 BUKPHBJICHHs BHACIIJOK IIOMHJIKH, OCKUIbKH IIaXpaCTBO MOYXE BKIIOYATH 3MOBY, MiZpOOKY,
HaBMUCHI IIPOITY CKH, HEIPABUJIbHI TBEPDKEHHS 00 HEXTYBaHHS 3aX0/aMHU BHY TPIIIHHOIO KOHTPOJIIO;

* OTPUMY€EMO PO3YMIHHS 3aX0/(iB BHY TPIIIIHEOT0 KOHTPOITIO, IO CTOCYIOTHCA ayqUTY, JJIs PO3POOKH
Ay AUTOPCBKUX NpOLEayp, SAKi O BLINOBLJaIM OOCTaBHHAM, a HE JUIS BHCIOBIEHHS JYMKH OO
€(EeKTUBHOCTI CHCTEMH BHY TPILIHBEOTO KOHTPOJIIO;

* OLIHIOEMO IIPHHHATHICTH 3aCTOCOBAHUX O0JIIKOBHX MOJITHK Ta 00IPYHTOBAHICTH OOIIKOBHX OIIIHOK
1 BIAIIOBIJIHAX PO3KPHUTTIB iH(OpMAIii, 3p0OIeHIX YIPaBIiHCHKAM IIEPCOHAIOM;

* JOXOAMMO BHCHOBKY INOJAO IPUHHATHOCTI BHUKOPUCTAHHS YINPABIiHCHKUM IIEPCOHAIOM
NPUIYIICHHS PO O€3MEPEPBHICTh MISIBHOCTI SIK OCHOBH IS OyXraJTepchKoro o0IiKy Ta, Ha OCHOBI
OTPHUMAHHUX ay AUTOPCHKMX JOKa31B, pOOMMO BUCHOBOK, YH ICHY€ CyTTE€BA HEBH3HAYEHICTH IIIOI0 MO/l abo
YMOB, II[0 MOK€ ITOCTaBUTH 1IiJl 3HAYHUU CYMHIB 3/1aTHICTh POHAY NPOJOBKYBATH CBOIO JiSIBHICTH HA
OesnepepBHil OCHOBI. SIKINO MM JIOXOMMO BHCHOBKY IOJIO iCHYBAHHsS TaKOl CYTTEBOI HEBM3HAYEHOCTI,
MU TIOBHHHI IIPHBEPHYTH yBary B HaIIOMy 3BiTi ayJHMTOpa JIO BiAOBIJIHUX PO3KPUTTIB iH(opMmarii y
(himancoBii 3BiTHOCTI 260, SKINO TaKi PO3KPUTTS iHPOPMALIIT € HEHANIEKHUMH, MOIU(IKYBATH CBOIO TyMKY.
Ham BHCHOBKH IDYHTYIOTHCSI Ha ay/IMTOPCHKHX JOKa3aX, OTPUMAHMX JIO JATH HALIOro 3BiTy ayuTopa.
BtiM MaiiOyTHi moaii abo yMOBH MOKYTh IpiuMYyCcUTH DOHI IPUIIMHATH CBOKO JisUIbHICTH Ha Ge3nepepBHii
OCHOBI.

* OLIHIOEMO 3arajibHe IOJAHHs, CTPYKTYPY Ta 3MICT (iHAHCOBOI 3BITHOCTI BKJIFOUHO 3 PO3KPHTTIMH
1H(OpMAIlil, a TAKOXK Te, Y MOKa3zye (piHaHCOBA 3BITHICTH ONEpAIlii Ta MOIl, MO MOKJIAJCHI B OCHOBY il
CKJIQJIaHH$, TaK, 00 JOCATTH JOCTOBIPHOTO ITOJAHHS.

M# noBIAOMIIIEMO THM, KOT'O HQ/IJIEHO HABAIMMH ITOBHOBAXKEHHSIMH, PAa30M 3 IHIIMMH TUTAHHSIMHA
1H(GOpMALIIO MPO 3aIUIAHOBAHMN O0CSAT 1 Yac MPOBEJIEHHS ayJUTy Ta CYTTEBI ayJIMTOPCHKI pe3yJILTATH,
BKJIXOUYAOUU Oy 1b-sIK1 CYTTE€B1 HEAOJIKH 3aX0/I1B BHY TPIIIHLOTO KOHTPOJIIO, BUSBJICH] HAMH I11]1 9ac ayJIuTy.

Mu Ttakoxx HagaeMo THM, KOr0 HAJAUIEHO HAWBUIMMMHU MOBHOBAXEHHSMM, TBEPIDKCHHS, IO MH
BUKOHAJIM BIJIIIOBIIHI €TUYHI BAMOTH IIIOJI0 HE3AJIEKHOCTI, Ta MOBIJOMIIIEMO iM IIPO BC1 CTOCYHKY M 1HIII
MUATAHHS, K1 MOTJIA O OOIPYHTOBAaHO BBAXKATHUCh TAKUMH, IO BIUIMBAIOTH HA HAIITY HE3aJIEXKHICTh, 4 TAKOXK,
JI€ 11€ 3aCTOCOBHO, II0JI0 BIIITOBIIHAX 3aCTEPEKHHUX 3aXO0/I1B.

3 mepeniky BCIX NHTaHb, 1H(GOpMAIlsS INOAO SKHMX HaJZaBalach THUM, KO0 HaJUICHO HAWBHIIAMHU
IMOBHOBAXCHHSAMH, MU BU3HAYWIMA TI, IO OyJIM HAWOUIbII 3HAYYIIUMHM MiJ 4Yac ayauTy (PiHAHCOBOI
3BITHOCTI HOTOYHOTO IIEPIOAY, TOOTO Ti, SIK1 € KIIIOYOBAMH IMATAHHIMHM ayJATY. MH OMUCY€EMO Il TATAHHS
B HAIIOMY 3BITI ayJHTOpa KpIM BHUIMQJKIB, SKIO 3aKOHOJABYAM UM PETYJISTOPHHM aKTOM 3a00pPOHEHO

IyOJIIYHE PO3KPHUTTS TAKOI'0 IMATAHHSA, a00 KOJIM 34 BKpail BUHATKOBUX O0CTaBUH MU BH3HAYAEMO, IO TaKe
INATAaHHSA HE CII1JI BUCBITJIIOBATH B HAIIOMY 3BiTl, OCKUIbKH HETaTWBHI HACIHIJKH TaKOTO BUCBITJICHHS

MOKYTh OUIKYBAHO MEPEBAKUTH UOTO KOPUCHICTD JUIS IHTEPECIB I'POMAJICHKOCTI.

Howmep peectpauii B Peectpi ayauTopiB Ta cy0’eKTIiB ayAUTOPCHKOT AisiiibHOCTI Ne4688,
Po3ain «Cy0’ ekt ay AMTOPCHKO1 AsIBHOCTIY, Po311 «Cy0’ eKTH ay AMTOPCHKOI AIJIBHOCTI, SIKI MAatOTh IPaBo
MIPOBOJIUTH ODORB’AI3KOBUM ayIUT (DiHAHCOBOI 3BITHOCTI»
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Jotak.
UQI

3BIT 110,10 BHUMOT IHINMX 3AKOHOJABYHX | HOPMATHBHHX AKTIB

3giT npo iHmi NpaBoBi Ta peryJaTOPHi BAMOTH

[HIIOK BiANOBiNANBHICTIO ayJHTOpa € ONMC IWTAHb i BHCHOBKHW, SKHUX JUHIIOB ayJUTOP IOMO
MUTaHb, BU3HAYEHUX BuMoramMu 10 ay AMTOPCHKOTO BHCHOBKY, IO MOA€THCA 110 HarioHaJTbHOT KOMICIT 3
IiHHMX TaTepiB Ta (GOHIOBOTO PHHKY IIPH PO3KPHUTTI iH(OpMANL IPO pe3yIbTaTh JUSAIBHOCTI IHCTUTYTIB
CHiBHOTO iHBeCTyBaHHS (MallOBHX Ta KOPIOPATUBHUX 1HBECTUIIAHAX ¢oHmiB) Ta KOMIaHI1 3 yIPaBIiHHA
akTHBamu, 3aTBepkeHnME pitnenasM HKITIOP Ne 991 Bix 11.06.2013 p. (i3 3MiHaMH), a caMe:

OcHOBHI BiIOMOCTi PO iHBeCTHIIHHAAH (POH

[loBHe HaliMeHyBaHHs AKIiOHepHE TOBAPHUCTBO "3aKpUTHH HeMBEPCHPIKOBAHUH
BEHUYPHHI KOPIOPATHBHUH iHBECTULIHHAH (OHT "KAWU3EP"

Ko 3a €JIPIIOY 40952820

Tun, By Ta kaac GoHay 3akpuTHii, HeMBepcHBiKOBAHNN, BEHIYPHHI KOPIOPATHBHUH

Jlata Ta HOMEP CB1IOLITBA IIPO 28.11.2016 p.;

BHECeHHS iHBecTHIHOro hoHmy mo | Ne 00456

CHPICE

Peectpaniiiauii xox 3a €JIPICI 13300456

CTpOK MisUTFHOCT] IHBECTHI[IHHOTO 50 (m’siTaecaT) pokiB 3 MoMeHTy BHeceHHs 10 €JIPICI

honny

Micne3HaxoHKEeHHS 01033, m Kuis, By ITanpkiBcbKa, 0y1.27/78

OcHoBHI BiTOMOCTI PO KOMIIAHIIO 3 YIIPABJIHHA AKTHBAMHU

[ToBHE HaliMEHYBaHHSI ToBapHCTBO 3 0OMEKEHOO BiqoBifanbHicTIO "KommnaHis 3
ynpasninss akraamu "XOK KEITTTAJL"

Kox 3a €JIPIIOY 41848078

Bumu nisutbHOCTI 32 KBE/] 66.30 Vapasniaas GoHIaMu (OCHOBHHIM);

64.30 TpacTu, Gonau Ta momiOHI GpiHAHCOBI CYO'€KTH;

64.99 Haganust iHmux (iHaHCOBUX MOCIYT (KpiM CTpaxyBaHHS
Ta MEHCIHHOro 3a0e3MeYeHHs ), H. B. 1. ¥.;

66.11 YpapaiHHa (1HAHCOBUMYU PHHKAMH;

66.19 Inma monmoMi>kHa AIUIEHICTE Y cepl PIHAHCOBHX
TOCITYT, KPIM CTpaxyBaHHS Ta EHCIHHOr0 3a0e3MeYCHH
Micie3HaX0LKCHHS 01033, m Kuis, By [laabkiBcbka, Oyn.27/78

BignoBigHicTL po3Mipy CTATYTHOI'0 KANITAJY YCTAHOBYHAM 10KYMEHTaAM

CraryTHHI KamiTan cpOpMOBaHHH 3TiHO 3 BAMOTaMH 3aKOHY Ykpaian «IIpo iHCTUTYTH CHLITBHOTO
iHBECTYBAHHS», IHIMMX 3aKOHOJ[ABYMX aKTiB Ta CTATyTy TOBapUCTBA.

CragoM Ha 31.12.2020 poky po3mip craTyTHOro Kamitany ®POHIy CTaHOBHTH 130 000 000 (cto
TPUIISTH MibHOHIB) TpEBeHb 00 KOmiMOK, KU CKIANACThCs BUKIIOUHO 3 MPOCTHX IMEHHMX aKIi Ta
moizernii Ha 130 000 000 (cTo TPUULITE MUTBHOHIB) IITYK, HOMIHATTHLHOIO papTicTio 1 (071HA) TPUBHS, IO
pimmosimae Craryry @oHIDy, 3apecCTpOBAaHOMY IPHBATHUM rHoTapiycoM KHiBCHKOrOo MICBKOTO
HOTapiaJIbHOTO OKPYTy B peecTpi 3a Ne5993 Bin 27.08.2018 p.

Poamip craryTrHOro Kamitamy ((ommy) 3rigHo 3 nepeBipeHIMH OyXTalTEPChKAMHE JOKYMEHTaMH
(mepeBipka NUIAXOM TECTYBaHHs JOKasiB, gKi MiATBEP/UKYIOTH CyMH ¥ DO3KpATTs iHGopMmamii y
GyXranTepchKuX JOKYMEHTaX) BIIMOBIIAE YCTAHOBYMM JIOKYMCHTAM.

Howmep peectpailii B Peectpi ayiuTopiB Ta cy0’€KTiB ayJIMTOPCHKOI AisibHOCTI Ne4688,
Poszin «Cy6’exTy ay IMTOPCHKOT isTIBHOCTDY, Po3nin «Cy6’e€xTu ay JUTOPCHKOT JisANBbHOCTI, SKi MalOTh IPaBOo
IPOBOAMTH 0OOB’A3KOBMII ayTUT (hiHAHCOBOL 3BITHOCTI»
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®opMyBaHHS TA CILIATA CTATYTHOTO KAMITAJy Y BCTAHOBJICHI 3AKOHOABCTBOM TEPMIHH

Po3Mip mOYaTKOBOrO CTaTyTHOro Kamitany PoHIy CTaHOBUTE 1 900 000 (omwH MLTBHOH AEB ATCOT
ticsta) rpusens 00 xomiiok. Ha jaty nepxasHoi peectpamii CTaryTy DonJly TOYATKOBHN CTAaTyTHUH
KamiTaj CIUIa4eHHi B IOBHOMY 00Cs31, BHKJIIFOYHO I'POIIOBAMH KOLITaMH.

[TouaTkoBumit cTaTyTHHH Kamitan moainsgerbes Ha 1 900 000 (onun MLJIBMOH J€B’ ITCOT THCSAY) IITYK
MPOCTHX IMEHHHX aKIIil, HOMiHAIBHOIO BapTicTiO 1 (01HA) IPHBHS 00 xomiiiok KoxHa. AKI(li BUIYIIEHO Yy
Oe310KyMeHTapHi#i GopmMi.

28 muctomana 2016 poxy HarioHambHOIO KOMICIEIO 3 IIHHUX namnepiB Ta GOHAOBOIO PHHKY BHJIAHE
CBiZIONTBO 3a peecTpaniiiaum Homepom 001098 mpo peecTpalliio BUITYCKy TPOCTHX iMeHHHUX aKiii QoHIy
pa saranbay cymy 1900 000 (oauH MimbHOH JEB’STCOT THCSY) I'PUBEHB 00 KomiiOK HOMIHAJIHHOK
papricTio 1 (omma) rpuBHs y Kinekocti 1900000 (omun MUIBHOH HeB’STCOT THCHY) INTYK. AKII
ToBapucTBa BHIyIIEH] B 0e30KyMeHTapHii popmi. Bumyck suecenuii no €JIPICI. TumuacoBe CBIIONTBO
[IPO PEECTPAIiO BUITYCKY aKIii Bix 18 xoBTHs 2016 poxy Ne001072 anyiboBaHe.

Ortagennii po3mip modarkoBoro CraTyTHOro Kamitamy ToBapucTBa CTAHOBUTD 1 900 000 (omuH
MiIbHOH JeB’ITcOT THCsSY) rpuBeHb 00 KOMIHOK.

21.09.2017 poxy 1lleBU4eHKIBCHKOI PaHOHHOIO B MICTI KueBi Iep KaBHOIO aaMiHICTpali€ro 0yio
3apeecTpoBaHo HoBy pepakuito Craryty DoHmy, 3TITHO sKoi po3Mip CTaTyTHOTO Kamitaimy DOoHIY
cranoBuTs 130 000 000 (cto TpHausATh MilbHOHIB) rpuBeHb 00 Komiiiok. CTaTyTHHH kamTan PoHay
noniteruii Ha 130 000 000 (cTo TPUAUATH MITBHOHIB) IITYK MPOCTHX IMEHHUX aKIiii, HOMIHAJIBHOIO
apricTio 1 (oHa) rpuBHs 00 KOMi#oK KOXHA. AKIli BEITYIIEHO Y Oe310KyMeHTapHiH Gopmi.

10 sxoBTHs 2017 poxy HamioHaTbHOI KOMICI€O 3 IIHHMX Manepie Ta (OHIOBOrO PUHKY BHIAHC
CBiZIONTBO 3a peectpariitauM HomepoM 001325 1mpo peecTpariiio BUILY CKy IPOCTHX iIMEHHHX aKiid @oH1y
Ha 3araipRy cymy 130 000 000 (cTo TPHAUATH MIBHOHIB) IPUBEHD 00 KooK HOMIHAJILHOIO BapTICTIO ]
(omna) rpusHg y KimekocTi 130 000 000 (cTo TpHALATE MiJTBHOHIB) IITYK. AKiii ToBapHCTBa BHITYIICHI B
6e3moxyMenTapHiii popmi. Bumyck Baecennii 1o €JIPICL CBiZIOIITBO IIPO PEECTPAIIIO BUITYCKY aKIlH BijI
28 mucromana 2016 poxy Ne001098 anynnoBaHe.

Takum gmHOM, craHoM Ha 31.12.2020 poky craTyTHuHH Kamitan DOHIY chOpMOBaHHM Y
BIIMOBITHOCTI JI0 BUMOI YMHHOTO 3aKOHOAABCTBA Y KpalHH.

Cranom Ha 31.12.2020 pOKy pO3Mip CIUIA4eHOrO CTATYyTHOTO KarmiTamy DoHIy CTAHOBUTH
26 110 966,00 (JIBamaTh 1IICTH MUTBHOHIB CTO JECATH THCSY JEB STCOT MICTJECAT IICTH) TPHBEHD 00
KOIIHOK.

Crarrio 1425 bamancy (opMye BapTiCTh IPOCTHX IMEHHHX aKIii, SKi He PO3MIIIEH] Cepen
akmioHepiB y cymi 103 889 Tuc. rpH. CTaHOM Ha 31.12.2020 p.

3 BUKODHCTAHHAM TECTiB KOHTPOJIO IEPEBIPEHO iHpopmanifo, IO MATBEPIKYE CIUIATy J0
CTATyTHOI'O KalliTary BiAIIOBIIHO 10 YAHHOTO 3aKOHO/IABCTBA VYkpaiHu.

dopMyBaHHs CTaTyTHOTO Karitary 0yiio 3iiCHEHO BIJIIIOBIIHO JIO JIFOYOI0 3aKOHO/IaBCTBA.

Cxiaji Ta CTPYKTypa aKTHBIB BH3HAYAETHCS PETJIAMEHTOM Ta NPOCHCKTOM emicii akmii PoHIY
Bi/IMOBIIHO 10 BUMOT YHHHOI'O 3aKOHOJABCTBA, a CaMe 10 BUMOT «ITookeHHs PO CKJIAJ Ta CTPYKTYPY
AKTHBIB iHCTHTYTY CILIBHOTO iHBECTYBAaHHS"' 3aTBEPIKEHOTO PimennsM HamioHansHOI KOMicii 3 TIIHHMX
narrepiB Ta Gormosoro puHKy Bix 10.09.2013 Ne 1753.

3a nepeBipeHnii nepio ] JUBIACH/IH O 1 0BapUCTBY HapaxoBaHi Ta BAIUIaYeHi B cymi 23 000 Tuc.rpH.

Ilo pe3yabTaTaM NepeBIPKA BCTAHOBIIECHO, IO hopMyBaHHS pe3epBHOTO KariTaxy He 0yIo.

Bukym BIacHHX akiiit ToBapHCTBO HE 3/{IHCHIOBAIIO.

Hanana moKyMeHTaIlis BitoOpaxkae peajlbHUH CTaH CTAaTyTHOTO Kamitaay cy0’€xTa IepeBIPKH.

Homep peectpaiiii B Peectpi ay 1uTopiB Ta cy6’ eKTiB ayAMTOPCHKOT MisIbHOCTI Ne4688,
Posjiin «Cy0’eKTH ay JUTOPCHKOT JisIbHOCTI», Po3/in «Cy6’ €KTH ayIUTOPCHKOI AisTTBHOCTI, IKi MAIOTh IPaBO
IIPOBOJIUTH 00OB’A3KOBUH Ay TUT dinanCcoBOT 3BITHOCTI»
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Onuc NUTAHL | BACHOBKH, SIKHX IIHIIOB ayIHTOP M00:

ingpopmauii npo axkmueu, 30008’ A3AHHA MA LUCMUI RPUOYMOK (30umok)

3aransua cyma axtusiB AT "KAW3EP" cranom Ha 31.12.2020 cranosuts 684 969 THc. TPH., IPOTH
588 937 THC. TPH. HA I0YATOK 3BITHOTO TEPIOJY, 3POCTAHHSA Bif0YI0CA 3a PaxyHOK 30LIBIICHHS 3anacis
(HEpYXOMiCTh Is mpofaxy) Ha 25 131 THC.IpH., 30UIBIICHHS iHBECTHIIHHOTL HepyxoMocTi Ha 3404
THC.TPH. Ta moTounux (inancoux imsectuuiit (OBII) ma 96501 tuc.rpu. B CTPYKTYPi akTuBiB DOHIY
sHAYHY OLTBIICTE (68,4%) 3aiiMatOTh Ha/laHi MO3UKH Ta HapaxoBaHI B1JICOTKH 1O HAM.

JloBrocTpokosi 30608’ a3anns Ponyy cranom Ha 31.12.2020 na 6ananci PoHIy HE 00IKOBYIOTHCHL.

[Totouni 30608’ s3anus ®onay cranom Ha 31.12.2020 cranosisaTs 11 174 tuc. rph.:

- TTorouna KpeauTopchka 3a00ProBaHICTh 3a PO3paXyHKaMH 3 orouKkeToM B cyMi 111 THC.rpH.
(II0JIaTOK HA HEPYXOME MaiHO, Bi/IMIHHE B/l 3€MEJBHOI IUISIHKH Ta IOJATOK 32 OPEHY 3eMUT1);

- Tlotouna xpemuTopchbka 3a0OproBaHICTh 3a ONCPXKAHMMHU aBaHCAMH B cymi 158 TtHC.TpH.
(mepeqIuIaTa 3a OPEH/Y HEXKHUTIOBHX IPHMIIICHB);

- Tummi moTouHI 300608’ s3aHHEA B cyMi 10 905 THC.IpH. IpE/ACTaBICHI TOTOYHOK 3a00ProBaHICTIO
®onxy mepex KYA mo BuHAropoxi 3a ynpapiiHHA akTéBamu (75 THC.IPH.), DOTOYHI 3000B’s13aHHA 3a
mocayrd (109 Tuc.rpH) Ta MOAATKOBHM KDPEIMTOM OIUIAYCHHX Ta HE OTPHMAHHX IOCIYT B cymi 127
THC.TPH, B T.4., AKui cGopMyBaBcs 3a PaXyHOK OIUIAT IO JOBFOCTPOKOBOMY JOTOBOPY (38 Tuc.rpu.) Ta
3060B'sI3aHHS Y BUIJIS/ MEpeuIaT 3a Hepyxome MakHo (10594 Tuc. rph.).

V HopiBHAHHI 3 ONEPEIHIM 3BITHHM II€PioJIoM 30008’ A3aHHs 301IbIIIIACS Ha 14 64’7 THAC. TPH.

Cyma umctoro npuOytky @oHIy 3a 3BITHHH MEPIOA, IO sakinyuBed 31.12.2020 p., CTaHOBHUTH
182 677 tuc.rpy. npotu 171 849 Tuc. rpH. 3a 2019 pik.

Jloxozu ®@onzay y 2020 p. mpecTaBIeHi:

- T omepartiitai 1oxoad B po3mipi 278 997 TuC.IPH., OTPUMaH] B1J peaizallii HepyXoMOcCTi, 3/1a4l
B OpEH/y HEPYXOMOCTI, BiICOTKIB Ha 3aJHMIIOK KOIITiB Ha MOTOYHOMY PaxyHKY, JAOXOIY B1Jl KYPCOBHX
Pi3HMI, JOXOAY BiJl KOPUTYBaHHS pPe3epBy CyMHIBHHX OOpTiB 1 HapaxyBaHHs mpemii Ta JUCKOHTY
1e6iTopchKO1 3a00proBaHOCTI;

- T iHaBCOBI 10X0/M B pO3Mipi 74 253 THC.IPH., I0OXO/U B1J] HApaXOBaHHUX BIJICOTKIB 10 HaJJaHUX
MO3UKaX Ta BIJICOTKH BiJi BKJaniB OBEepHAUT;

- Tummi goxo| B po3Mipi 55 545 THC.TpH., OTPEMaHi Bijl peamisarii (HIHAHCOBHX iHBECTHIIIH, SKI
npejcTaBiieHi OOJiramisiMu BHYTPIIIHBOI JCpP)KaBHOI IO3HMKH, HapaxyBaHH:A aMoOpTH3aIlll JUCKOHTY 3a
OILIATAMH TI0 JIOBFOCTPOKOBUM JIOTOBOPAM Ta JOXOY Bijl HEONEPAIHHUX KyPCOBUX PI3HHUILb.

Burparn @oHjay CKIANAIOTBCA 3 aIMIHICTPATHBHHX BHMTpPAaT B cymi 2414 THC.TpH., 1HIIHUX
onepaniiinux BATpaT B cymi 180 197 Tuc.rpH. (co0iBapTICTH peai3oBaHKX 3amacis, onepariifHi Kypcosl
Di3HAII, BUTpAT BiJ{ 3MiHH BapTOCTi aKTHBIB (Bi0OpaXXeHH PH3HKIB Bijl 3HENiHEHHs (iHAHCOBUX AKTHBIB)
Ta pe3epBy OUiKyBaHUX 30MTKiB), hiHaHCOBHX BUTPAT B CyMi 8 904 THC.TPH., Ta iHIIMX BATpAT B cyMi 34 603
THC.IpH. (co6iBapTOCTi peasti3oBaHuX (iHAHCOBHX IHBECTHI(i}i, BUTPAT BiJl HEONEPAIIMHUX KypCOBHUX
pI3HULIB).

Mu miaTBEpIOKYEMO ITOCTOBIPHICTH, IMOBHOTY Ta BIIMOBLIHICT, YMHHOMY 3aKOHOJIABCTBY JIaHHUX

mojo BH3HaHHs, Kiacudikamii Ta OWIHKH AaKTHBIB Ta 3000B°s3aHb BIMIOBIJHO /IO 3aCTOCOBAHMX
MixxHapoHuX crasAapTis G1HAHCOBOI 3RITHOCTI.
HOPAOOK 6U3HAUEHHA GAPMOCHI YUCHUX AKMUGLE
OriHKa BapTOCTi YyucTUX aKkTuBiB AT "KAWM3EP" Ha 3BiTHY mary 3aiiiciena TOB «KVA «XOK
KEINITAJI» y sigmosimaocti 10 «llomoxxeHHs OpO MOPSAOK BHU3HAYCHHI BAPTOCTI YHCTHX AKTHBIB
iHCTUTYTIB CIIUTFHOTO iHBECTYBAHHSY, 3aTBEP/DKEHOTO PieH M HKIII®P Ne 1336 Big 30.07.2013 p.
TTpu mpoBeieHH] aHaTizy (iHaHCOBOrO CTaHy Oyla po3paxoBaHa papTicTh yncTux aktusiB ICI, ska

Ha KiHeIb 3BiTHOTO mepioay ckianae 673 794 460,48 rpH.
Cranonm wa 31122020 rapTicTh 9MCTAX AKTHBIB POHAY B PO3pPAXyHKY Ha OIHUH iHBECTHINMHUH

6

Homep peecrpatii B Peectpi ayanTopis Ta cy6’€kTiB ay IMTOPCHKOI nismeHOCT Ne4688,
Po3in «Cy0’eKTH ayAMTOPCHKOI isIbHOCTI», Po3tin «Cy0 exTn ay M TOPCHKOT AISJIBHOCTI, K1 MalOTh 1PaBo
MPOBOJIUTH 00OB’A3KOBHIA ayTUT (iHAHCOBOT 3BITHOCTI»
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ceprudikar ctaHoBUTH 25,81 rpH. poTH 19,69 rpH. Ha MOYATOK 3BITHOTO MEPIOLY.

8IONOGIOHICMb CKIA0Y MA CMPYKMYypU AKmMugie

Cxnan Ta crpykrypa aktieiz AT "KAM3EP" minkoM 3a0BOJBHSIOT BUMOTaM 3aKoHY YKpaiHw
«IIpo IHCTUTYTH CHLILHOTO IHBECTYBAHHAY.

cymu eumpam, AKi 6i0UIK0008ylomsca 3a paxynok akmueie I1C1

Onepaniiigl BUTpaTH, MNoB’g3aHl 13 3a0e3nedueHHsM gisutbHOCTI AT "KAU3EP", mo
BiIIKOMOBYIOTECS 3a PaxyHOK akTWBiB DOHIY, HE NMEPEBHINYIOTh I'PAaHUYHUX PO3MIPIB BCTAHOBICHHX
PernmameHTOM HOpMaTHBIB.

0OMPUMAHHA 3aKOHo00aecmea ¢ pasi aikeioauii 1C1

[Topsiok mikBiamii KOPIOPATHUBHOTO 1HBECTUIIIMHOTO (POHIY peraMeHTy€eThes cTarrero 39 3akony
Vkpainu «IIpo iHcTHTYTH ciibHOTO iHBecTyBaHHD» BiJ 05.07.2012 Ne 5080-VI.

CrasoMm Ha 31 rpymaas 2020 poxy ®oH/I He 3HAXOIUTHCS HA CTa11 JIIKBIAILII.

gionogionicme po3mipy akmueie ICI

Posmip axtuBiB ®oOH/Y BiANOBiZa€ BHMOraM MO0 MIHIMAJIBHOTO OOCArYy aKTUBIB IHCTHUTYTY
CIIUIGHOTO iHBECTYBAHHS BCTAHOBJICHOrO IIOJIOXKEHHSM PO MOPSIOK PO3MIIIEHHS, OOIry Ta BHKYIY
[IHHMX [aepiB IHCTUTYTY CILIBHOIO IHBECTYBAHHS, 3aTBEP/DKEHOr0 pimeHHsM HanionanpHoi KOMicii 3
IiHHEX nanepiB Ta GormoBoro puHKy Nel338 Bix 30.04.2013p.

HaAGHICMb Ma 6i0N0GIOHICMY CUCMEMU GHYMPIUMHB020 ayoumy (KOHmpoJtio)

CrcreMa BHYTPIHBOTO ayauTy (korTpomo) AT "KAU3EP", HeobxigHa s ckiananns GiHaHCOBOT
3BITHOCTI, IO HE MICTUTh CYTTEBHX BHKPHUBJICHb YHACTIJOK INaxpaucrBa ad0 INOMMIJIKH, BIJAIOBLJIA€
BUMOraM YMHHOTI'O 3aKOHOJABCTBA YKpaiHu Ta i€ 3rigHo 3 [lomo)keHHsM Ipo ciayOy BHYTPIIHLOI'O
ayuTy (KOHTpOIIO), 3atBepmkenoro [Iporokosnom 3aransaux 300piB TOB "KVA "XOK KEIITAJI" Ne3
Big 02.04.2018 poxy. BimmoBigaasHICTh MOKJIAEHO HA BHYTPIIIHBOTO ayIHTOPA, I10CAN0BI OOOB'A3KH 1
npasa AKoro Bu3HadeHi [TocamoBoro 1HCTPYKIIIELO.

V pesyinpTari Hamol poOoTH He 010 BHSBICHO (HaKTiB, IO CBIYATH IIPO HENOTpUMaHHd KoMnaHieo
BHMOT, II0JI0 OPraHi3ailil BHYTPIIIHLOTO ayuTy Ta KOHTPOJIO, BcTaHOBIeHMX Pimennsm Hamionansnoi
KoMicii 3 IiHHKUX manepisB Ta GougoBoro puHKY Big 19.07.2012 Ne996 «IIpo 3arBepmxenns llonoxenHs
Ipo OCOOIMBOCTI Opramizaiii Ta MDPOBEICHHS BHYTPINIHBOTO ayaHuTy (KOHTpOmO) y (iHaHCOBHUX
yCTAHOBAX, IO 3/IMCHIOIOTH Ipodeciiiny MisuTbHICTH Ha GOHAOBOMY PHHKY», cTaHoM Ha 31 rpymas 2020
POKY.

CIAH KOPHOPAMUEHO20 YRPAGIIHHA 6i0N06IOHO 00 3aKOH00AsCHea YKpainu

MeTor0 BHKOHAHHS ayJUTOPCHKUX MPOLEAYyp IIOAO CTaHy KOPIOPATUBHOTO ynpaBmHHﬂ OyJ0
OTPUMAHHS JOKa3iB, $Ki JO3BOJSIOTH C(OPMYBaTH Cy/DKEHHs IIOAO BIANMOBIIHOCTI CHCTEMH
KOPIIOpaTUBHOrO ympasiinHs y ToBapucrBi BuMoram 3akoHy Ykpainum «IIpo IHCTUTYTH CHLIBHOTO
iHBeCTyBaHHs» Ta BUMoram CraryTy.

DopMyBaHHS CKJIay OpraHiB KOPIOPaTUBHOTO yIpasiiHHs ToBaprucTBa 3MiHCHIOETHCS BiOBIIHO
1o 3axkony Yipainu «IIpo incTutyTH crinsHOTO iHBecTyBaHHS» Ta CTaryTy ToBapHcTBa.

Opranamu ToBapucTBa € 3aranbhi 30opu Ta HarmszmoBa pana. YTBOpeHHs iHIIAX OprasiB
yrpasiIinHs ToBapHCTBOM 3a00POHAETHC.

[IpoTsirom 3BiTHOrO poKy I'onosa Harusiooi pagu ToBapucTBa 34iHCHIOBAB OTOYHE yIPABIIHHS
$0T0 MISUTLHICTIO B MEXXKaX ITOBHOBAXKEHB, fKi BcraHoBleHO CraryToM ToBapucTtaa.

3a pe3ynbTaTaMH BHKOHAHHX TPOLELYP MEPEeBipKH CTaHy KOPIOPAaTHBHOIO YIIPABIIHHS MOMKHA
3pOOUTH BUCHOBOK, [0 CHCTEMa KOPIOPATHBHOTO YIIPABIIAHHS B IIIOMY BiAnosifae BuMoram CraTyTy Ta

3akony Ykpainu «[Ipo IHCTUTYTH CHUTBHOTO 1HBECTYBAHHS.

Howmep peectpaitii B PeecTpi aytuTopiB Ta cy0’€KTiB ay JHTOPCHKOI AisnbHOCTI Ne4688,
Po3nin «Cy6’ekTH ay IUTOPCHKOI AistmbHOCTI», Po3ain «Cy6’ ekt ay IMTOPCHKOI JisTIBHOCTI, 5KI MAtOTh IPaBO
NPOBOAUTH 000B’A3KOBUH ayAUT (PiHAHCOBOT 3BITHOCTIY




ToBapucTBO 3 00MEKEHOI0 BiANMOBIAbHICTIO

«TOTAJ AYIUT»
Kon €APIIOY 40960805

01004, m. KniB, KpyTuii y3Bi3, 0ya. 6/2, /nitepa A/

Jotal
U

It

JlonmomizkHa iH(pOpMaIis

iHhopmauia npo nepenik noe’aA3anux ocio
[TepeBiperi B mporeci BAKOHAHHS IIPOLEYP ayIUTy (HiHAHCOBOI 3BITHOCTI JOKYMCHTH HE MICTSTH
03HAK i{CHYBAHHS BIIHOCHH i OIIEpaIliii 3 OB SI3aHAMH CTOPOHAMHE (30Kpema adinifoBaHHMH 0C00aMH), IO
BUXO/IATH 33 MEXi HOPMAJIBHOI ISIBHOCTI.
[adopmarmis mpo MOB’s3aHUX Oci®, sKi OynM BCTAaHOBIEHI ayIWTOPOM Y MPOIEC] BUKOHAHHS
IpoUEeayp ayAuTy (iHAHCOBOI 3BITHOCTI:

N | IMoBHa Ha3Ba WPHIAHYHOI OCOOH - InesTudikaniiiHui Koa Micue3HaxoMKeHH IPHAHYHOT YacTka B
3/ BJIACHHKA , iM'sl, 10 GATHKOBI IOPHUAHYHOT 0c00H — BIIACHHKA, 0cO0H YH NMacnopTHi AaHi CTATYTHOMY
(pizuuHOT 0coOH — BJIACHHKA a0o peecTpauiiiHuii HOMep ¢giznanoi 0cobdH, Mpo AKY KaniraJi
(Yy4acHHKA) Ta nocagoBoi 0co0H 00J1iK0OBOT KAPTKH IJIATHHKIB noaacTbes iHpopmanist Tosapucrs
KYA noaaTkiB* (3a HasIBHOCTI) a, %
1 | T'onosa Harnanosoi Paau ICI Ta 2726311879 [Tacriopt Ne 004211506, opran, 1110 20,09
Y49acHUK BuaaB 3511 Bix 18.11.2019p
HikosaeHko AHapiii AHaTOIHOBHY
2 | YneH HaryaaoBoi paau @oxay 2821415269 ITacropt cepis HC Ne450135, 0
Hikonaenko Onena BikropiBHa Bunanuii Kaniscexkum MPB
VMBC Vkpainu B UepkachKiii
obmacri., 28.04.1998 p.
3 | YneHn HarnAnoBoi panu POHIY 2916100149 [Tacnopt cepis EA Ne124290, 0
ITokartinosa Citiana BacuiiBHa Bunannit HoBoykpaincekum PB
YMBC Vkpainu B
KipoBorpazcekiii obsacrti.,
09.07.1996 p.
4 | Hupekrop ta Yuacauk TOB "KVA 2972522399 [Tacniopr cepii TT 006435, -
"XOK KEITITAJI" Bupganuii Jlapauupkum PY IV
bparaniy Bacuibs BacunsoBuy MBC VYkpainu B M. Kuesi
02.07.2010 poky.
5 | Yuacauk TOB "KVA "XOK 2986210171 [Tacnopr cepii CH813524 Bunanui -
KEITITAJT" Pansacekum PY I'V MBC Vkpainu
PatymHiox Onexcasap B M. Kuesi 28.05.1998
BojioguMupoBud

[lepeBipKoO JOKyMEHTIB Ha O3HAKM iCHYBAaHHS BIIHOCHH 1 oIepamnii 3 OOB A3aHUMH CTOPOHAMH
(30Kpema a(pmlHOBaHHMH ocobamu), BCTAHOBJIEHO, o AT “KAM3EP” Bix iMeHi, 3a paxyHOK Ta iHTepecax

SAKOTO,

ma mincrasi Jlorosopy Ne 28/08/2018-1 mpo ympaBiiHHA aKTHBaMH KOPIIOPATUBHOIO

inBecTriiiHoro ¢ouay Bix 28.08.2018 p. mie TOB "KYA "XOK KEIITAJI" mporsrom 2020 poxy

HaJaBaJiO MO3HUKH !

(rpH.)
-~ Caappo IHo3nka Cauabpo
Konrparenrt CraHoM Ha Biiniano Micid s Cranom na
01.01.2020 p. 31.12.2020 p.
| TOB «AJIb®A TPAYH]I» 0,00 | 5980100,00 0,00 | 5980100,00
' TOB "JDKI ITI COJIAP" 166804700,00 300000,00 50000,00 | 167054700,00
TOB «EKO IITJIETC» 0,00 41150000,00 41150000,00
TOB "EMAMJII T'PYII" 71154444,00 0,00 0,00 7115444400
TOB "3JIATOMEI-EKCITOPT" 24500000,00 2050000,00 26550000,00 0,00
. TOB "KM COJIAP» 13230000,00 1475000,00 0,00 14705000,00
' TOB "CEPBICHI ATTAPTAMEHTH" 5111200,00 2542200,00 0,00 7653400,00
. TOB "OAMIJIIA MEJIIKYC" 72190385,00 14531850,00 0,00 86722235,00
Bceboro 352 990 729,00 | 68 029 150,00 | 26 600 000,00 | 394 419 879,00
8

Homep peectpanii B Peectpi ayauTopiB Ta ¢y’ €KTiB ayIMTOPCHKOT AisTBHOCTI Ne4688,

Po3nin «Cy6’ekTy ayIuTOpCHKOI MismbHOCTI», Po3ain «Cy0’ekTi ay TMTOPCHKO1 IUSJTBHOCTI, SIKI MAIOTh MPaBo
POBOJUTH 00OB’I3KOBUH ayIUT (PiHAHCOBOT 3BITHOCTI



ToBapHCTBO 3 00MeKEeHOI0 BIANOBIAAJIBHICTIO

«TOTAJ AYIAUT»
Kon €APIIOY 40960805
01004, m. Knis, KpyTnii y3Bi3, 6ya. 6/2, /aitepa A/

[npopMmaris ImMOAO iCHYBaHHS BIAHOCHH 1 oOmepalii 3 IIOB’A3aHMMH CTOPOHaMHU (30Kpema

abiniifoBaHEME 0cO0aMH), IO BUXOSTH 33 MEXi HOPMAJIBHOI JISJIBHOCTI, K1 YIIPABIIHCHKUN epCOHAT
panime He ieHTH(iIKyBaB a00 HEe PO3KPHUBAB Ay IUTOPY, BIACY THSL.

Ilo0ii nicna oamu banancy

[Toxiit micist maté OanaHCy, siki He BimoOpaxkeni y ¢inancosiii 3BiTHOCTI AT "KAW3EP", npore
MOIKYTh MaTH CYTT€BHii BILTUB Ha (inancosuii craH QOHIY, HA ATy MiANUCAHHS ay IMTOPCHKOTO 3BITY HE
BCTaHOBJICHO.

Ingpopmaunin npo cmynine pusuxy ICI na ocnosi ananizy pesyiomamie npyOeHyiliHux ROKA3HUKIE
oianbHocmi maxkux ICI

BimmoBigao mo [lojokeHHs IOAO0 MNPYACHIIMHUX HOPMATHBIB NIpodeciiHol ISUIBHOCTI Ha
(hOHI0BOMY PHHKY Ta BUMOT JIO CHCTEMH YTIPaBIiHHS PH3HKAMH, 3aTBEP/KEHOr0 pilleHHsM HamioHaisHOl
KoMmicil 3 mMiHEEX manepiB Ta gorgoBoro punky Ne 1597 six 01.10.2015 poxy, KoMIaHis 3 yIpaBIIHHS
AKTHBAaMY HE MIOBHHHA 3/{ICHIOBATH yIIpaBIiHHA pu3ukaMu noprdeni BenaypHux ICI, mo 3HaxoaqThes B
ynpasiainal KoMmanii.

OcHoBHI BiIoMOCTI PO ayAUTOPCHKY (pipmMy
[ToBHE HaliMeHyBaHHS ayAUTOPCHKOI GipMu | ToBapHCTBO 3 0OMEKEHOIO BIANOBIIAIBHICTIO

B1IIOBI/THO JI0 YCTAHOBYMX JOKYMEHTIB "TOTAJIAYIUT"

Koz 3a €/IPIIOY 40960805

Homep peecrpaitii B Peectpi ayauTopis Ta Ne 4688, Poznima "Cy0'exkT ay IuTOPCHKOT AISUIBHOCTI"
Cy0’€KTIB ay IMTOPCHKO1 AISJIBHOCTI ta Po3ain "Cy6'exTn ay IMTOPCHKOI AISTIBHOCTI, 5Kl

MAaroOTh IIPABO IIPOBOJUTH O0OB'SI3KOBUN Ay (AT
¢hinaHCOBOI 3BITHOCT1"
[TpizBuine, iM’g, mo OaTeKOBI ayauTopa, mo | KopHieHkoB Anjpiil BacuisoBry,

IPOBOJIMB ayAUT; HOMEp peecTpauli B Howmep peectparii y Peectpi ayautopis Ta cy0’€KT1B
Peectpl ayauTopiB Ta cy0 €KTIB ayTOpChKOi aisiibHOCTI Po3ain "Ayauropu” 101616
ay IMTOPCHKOI MIAIBHOCTI

Micne3Haxo/[KEHHA 01004, Ykpaina, m. Kuis, KpyTuii y3sis,

Oyn. 6/2/mrtepa A/

OcHoOBHI BiIOMOCTI PO YMOBH JIOT0OBOPY HA IPOBEACHHS AYAHTY
o Jlama ma nomep 0020680py Ha nposedenns ayoumy: JlomarkoBa yroga Ne 4 six 19.02.2021 p. no
Jorosopy Ne 18-54 npo HagaHHs ayauaTopchkux mocayr Bix 28.08.2018 p.
e Jlama noyamxky npogedenns ayoumy — 19 mororo 2021 poky
e Jlama 3axinuenns npogedenus ayoumy — 29 oepesns 2021 poxy

[lapTHEpOM 3aBIAHHS 3 AyAUTY, PE3yJBTATOM SIKOTO € Hel 3BIT HE3QJIEKHOIO ayHTOpa, € KopHieHKOB
AHnpiii BacuisoBUY.

AyauTop | # \ /'

TOB «TOTAJ AYJIAT» # maﬁﬁ#’ Kopnienkos Auapiii BacniabsoBuy

J{apexTop (54" % 2575\

TOB «TOTAJI AYAUT» fig Kopnicaxos Anapiii BacnisoBuy
Ta

(Homep peectpauii y Peectpi ayauropi 6 ox
ay IMTOpPCHKO1 AisumbHOCTI Po3ain "Aynuro

Anpeca ayauTopa: M. Kuis, KpyT

Homep peectpatiii B Peectpi ayiutopiB Ta cy0’exTiB ayIMTOPCHKOI AistibHOCTI Ne46838,
Posnin «Cy6’ekTH ayIMTOPCHKOI AisiibHOCTI, Po3ain «Cy6’ekTi ay IMTOPCHKOT ASJIBHOCTI, SIKI MAIOTh [1PaBoO
[MPOBOAUTH 00OB’A3KOBUI ayUT (iHAHCOBOI 3BITHOCTI»




Honarox 1

1o Haujoranssoro nojioxeHns (CTaHaapTy)
GyxraaTepcskoro ofniky 1 "3aranbHi BMMOTH [0 (IHAHCOBOI 3BITHOCT!"

KO
Jarta (pik, Micaub, yncno) | 2021 01 |01
[Ti anpremcTBO AKIIIOHEPHE TOBAPHCTBO "3AKPHTHH HEJ{HBEPCHPIKOBAHHI BEHUYPHHH  3a €IPTIOV 40952820
KOPHOPATHBHHII IHBECTHINNIHHHANR ®OHJ "KAH3EP"
Teputopis ["onociiBcbKHi paiioH 3a KOATYY 8036100000
Opranizaniiino-npasoBa (opMa rocriofapioBanis  Inmi opraxizanifino-npasosi (popmH sa KOIIOI 900
BHj eROHOMIMHOT JISTBHOCT] TpacTth, onu Ta nomOui pinancosi cy0'ikTH 3a KBEJ] 64.30
Cepemis KUTHKICTDb MPAUIBHHKIB L0 i
Ajpeca, Tencdon sy [lanbkisebka, 6ya. 27/78. m. KHIB, 01033 2290576
ONMHKIS BHMIDY: THC. TPH. 0€3 JIECATROBOTO 3HaKa (OkpiM po3aiay IV 38iTy npo (iHAHCOBI pe3yibTath (3BITY HPO CYKYyIHHH Xoxi) ((hopma
Ne2), rpomosi MOKAIHHKH SKOTO HABOAATHLCA B IPHBHAX 3 KOMIHKaMH)
Craageno (3po6uTH no3nayxy "v" v BIANOBUIHINA KIITHHI):
3a MOJIONEHHAMH (CTaHIapTaMH ) OyXTanTepehbKoro 00Ky
30 MDKHAPOIHMH cTangapTaMH (1HaHCOBOT 3BITHOCTI v
Bananc (3sit npo dinancosuii craH)
Ha 31 rpyann 2020 p-
Popma Nel Koga za JKY /] 1801001
Koa Ha nouaror Ha xinens
AKTHB paaka 3BITHOrO nepioay 3BITHOIO nNepioxy
1 2 3 4
1. HeobopoTHi aRTHBH
HemarepiaieH1 aKTHBH 1000 - -
MEpBICHA BapTICTh 1001 - -
HAKONMHYCHA aMOPTH3aI(1s% 1002 - -
Heaasepuieni KaniTanbHi IHBECTHII 1005 - -
OcHoOBH1 3ac00H 1010 - 6 387
NIEPBICHA BapTICTH 1011 - 6 383
3HOC 1012 - 1
IsBecTHIIHA HEPYXOMICTD 1015 68 710 72114
IlepsicHa BapTICTh 1HBECTHINIHHOT HEPYXOMOCTI 1016 68 710 72114
3HOC IHBECTHUIHHOI HEPYXOMOCT1 1017 - -
Hosroctpokosi 610I0T1YHI AKTHBH 1020 - -
[TepBicHa BapTiCTh AOBrOCTPOKOBHX G10MIOTTYHHX AKTHBIB 1021 - -
Hakomuyena aMOPTH3aWis JOBrOCTPOKOBHX 010/I0MYHHX aKTHBIB 1022 - -
JloBrocTpoKoBi (piHAHCOBI 1HBECTHIII:
AKi 00/1IKOBYIOTHCSH 328 METO/IOM Y4ACT B KamiTam
IHIIHX MIMPHEMCTB 1030 - -
1ML (PIHAHCOB1 1HBECTHLILT 1035 19 6022
JlosrocTpokoBa jiebiTopchka 3ab0propaticTh 1040 - -
BiscTpoueHi MOJATKOBI AKTHBH 1045 » =
Uyvasin 1050 - -
BiacTpoyeni akBI3HIIHHI BHTPaTH 1060 - -
3anHIIOK KOMITIB Y HEHTPAaIi30BaHHX CTPAXOBHX pe3¢pBHHX (poHAax 1065 - -
[1n11 HeoGOpOTHI aKTHBH 1090 - -
Yceporo 3a pospgisiom I 1095 68 729 84 523
IL ObopoTHi aKTHBH
3amacu 1100 4 798 29 929
BrpoOruyt 3anacH 1101 - -
HezasepnieHe BUpOOHHIITBO 1102 - .
TovoBa npoayxuis 1103 - =
ToeapHs 1104 4798 290929
TloToyH1 510OTTYHI AKTHBH 1110 - -
Heno3nuTH nepecTpaxyBaHHs 1115 - -
Bexceni oficpkani 1120 2 -
Jlebitopeska 3a60proBaHicTh 3a MPOAYKIIiFO, TOBApH, pODOTH, TOCIYTH 1125 345 561
JeGiTopebka 3a00proBaHicThb 3@ PO3PAXYHKAMH:
3a BH/AAHHMH aBaHCaAMH 1130 7 -
3 GHOKETOM 1135 5311 6 515
Y TOMY “MHCI 3 NOAATKY HA NpHUOYTOK 1136 - -
JlebiTopehKa 3a60proBaHicTh 3a PO3PaXyHKaMH 3 HAPAXOBAHHX JOXO/MIB 1140 22 695 20 191
JlebiTopehka 3a60prOBAHICTh 33 PO3PAXYHKAMH 13 BHYTPIIIHIX PO3PaxyHKiB 1145 - -
[ima noroyHa jebiTopebka 3a00prosanicTs 1155 415 885 395 234
IToTouni dinancoBi IHBECTHILL 1160 49 696 146 197
I'pomri Ta iX EKBIBANCHTH 1165 10 851 1 744
["oTiBKa 1166 - -
Paxynks B 6aHKax 1167 10 851 1744
BHTpaTH MaiOyTHIX NEPIOAIB 1170 i .
HacTKa NIepeCTPaxoBHKA y CTPAXOBIX Pe3cpBax : .‘;13{(1} 2 :
ﬁcacp';a:-; JOBTOCTPOKOBHX 30008 fA3aHb
pe3epBax 30HTKIB 260 pelepBax HANEKHHX BHILIAT 1182 - -




Iy

pezepBax HezapoONeHHX npesii 1183 - -
IHIIHX CTPAxXOBHX pe3epBax 1184 - -
It oGopoTHI AKTHBH 1190 10 420 13
Yeboro 3a posaiiiom Il 1195 520 208 600 446
[I1. HeoGopoTHi aKTHBH, YTPUMYBaHi 118 NPOJAKY, TA rpynH BHOYTTA 1200 - -
baaanc 1300 588 937 684 969
Hacus Kon Ha nouaror Ha xinenn
pRARa 3BITHOrO nepiogy 3BITHOrO Nepioay
1 2 3 4
I. BaacHuii kanitan
3apeecTpoBanni (MaHOBHH) KamiTan 1400 130 000 130 000
BHECKH /0 HE3apeecTpOBAHOr0 CTATYTHOTO KamiTay 1401 . .
Kanitan y nooniHkax 1405 - -
HNonatkosui Kanitan 1410 130 790 130 790
Eaiciiiani goxij 1411 130 790 130 790
HakonuueHi KypcoBi pi2HHI 1412 - -
Pesepsuuit kanitan 1415 - -
Heposnoauiennit npuOyTOK (HENOKPHTHI 30HTOK) 1420 337 217 516 894
Heonnayenu# Kamitan 1425 103 889 103 889
Bunyuenuit kamtan 1430 - -
[Hun pezepeu 1435 - 5
Yenoro 3a posaiiom I 1495 514 118 673 795
IL. JloBrocrporosi 30008’ a3anu i 3a0e3nevennsn
BiacTpoueHi moaaTKoB1 2000B'93aHHA 1500 - -
Ienciitni 30608 A3anus 1505 - -
JoBrocTpoKkoBi KpeuTH DaHKIB 1510 - -
[nmi goBrocTpokori 30608 g3aHHS 1515 48 998 -
Hosroctpokosi 2abe3neycHus 1520 - -
HoBrocTpokosi 3a0e3NneycHHS BHTPAT NEPCOHATY 1321 e -
I[inboBe drinancyBaHHS 1525 - -
Braroaiiina gomnomora 1526 - -
Crpaxori pesepBH 1530 - -
Y TOMY YHCIL: 1531 - -
pe3epB J0BTOCTPOKOBHX 30008 43aHb
pescps 30HTKIB a00 Pe3epB HANCKHHX BHIIAT 1532 - -
pe3eps He3apolIeHUX nipeMii 1533 - -
1HIII CTPAXOBi pe3epBH 1534 - -
[nBecTHIIHI KOHTPAKTH 1535 - -
[pusoeuit hona 1540 - -
Peseps Ha BHIIATY JDKEK-NIOTY 1545 - -
Yeworo 3a posginiom I 1595 48 998 ~
III. Horouni 30608’ a3ann i 3abesnevennn
KopoTkocTpoKOBi KpeJHTH OaHKIB 1600 - -
Bekcem puaani 1605 - -
IloTouna kpeauTOpCchKa 3a00proBaHicTh 34:
AOBrOCTPOKOBHMH 3000B'S3aHHAMH 1610 - -
TOBapH, pobOTH, IOCIYTH 1615 - -
pPO3paxyHKaMH 3 OI0GKeTOM 1620 93 111
¥ TOMY YHCJH 3 NOJATKY Ha NPHOYTOK 1621 - -
PO3paxyHKAMH 31 CTPaxXyBaHHA 1625 - -
PO3paxyHKaMH 3 OILIaTH Npami 1630 - -
IloTouna kpeauTopesKa 3a00pProBaticTh 3a OJIEPKAHKMH ABAHCAMH 1635 13 965 158
[oroyna kpenuTopchka 3a00proBanicTs 3a PO3PaXyHKaMH 3 YJaCHHKAMH 1640 - -
[loTo4Ha KpeHTOpchKa 3a00proBaHicTh i3 BHYTPIIIHIX PO3PaxyHKIB 1645 - -
[ToToyHa KpeanTOpCchbKa 3a00pProBaHicTh 3a CTPAXOBOIO AUSUIBHICTIO 1650 - .
ToTouni 3abesneueHn 1660 - .
Jloxomu MalOyTHIX EpiojiB 1665 - -
BisicTpouesi KoMICIHHI JOXO/IH BiJl HEPECTPAXOBHKIB 1670 - -
[HIi NOTOYHI 30008'A3aHHS 1690 11763 10 905
Yeworo 3a pospinem I 1695 25821 11174
IV. 30608’ n3auus, NoB’A32Hi 3 HEOOOPOTHHMH AKTHBAMM, 1700 - -
wpmlymuwﬁw TA rpynapmu BHOyTTH
V. Usnicra Bﬂp;l@ﬁﬁﬁﬁ%nnm nenciiinore gonxy 1800 - -
TR PR T W = 1900 588 937 684 969
7 &7 RUMIAH fg 3 i
i je ./?TF'HBH{ \ﬂK e " CETIITAJI" B iy B.B
KepiBanx f / ;; AKTUR 1: A & i Hupexrop TOB "K¥YA "XOK K Al patanivy B.B.
2 | i i~ 1
ai_ti (5} \ XCK KETHTA j: \/

[ ostoBHHIT Hyxrairep. | BENTHGINATi1y5 1 g

Tonosanii oyxraarep TOB "KYA "XOK KEIIITAJI" 3anagioscbka H.B.
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Hara (pix, Micanp, uucno) | 2021 01 01
Mimnpuemerso AKI[IOHEPHE TOBAPHUCTBO "3AKPUTHIA 3a CJIPTIOY 40952820
HETMBEPCH®IKOBAHWI BEHUYPHUI1 KOPTIOPATABHIIA
IHBECTUILIMHUI ®OHJI "KAWU3EP"
(HalMCHYBaHHS )
3eir npo dinancosi pesyabrarn (3BiT Hpo cyRynHmit Koxix)
3a Pir 2020 p-
®opma N2 Koaza JIKY/| 1801003
I. ®DIHAHCOBI PE3VJIbTATH
3a anagorivamii
Crarrs Kox 3a sBiTHWii nepion
psara nepion HonepeIHLoro
PORKY
1 2 3 4
Huctnii moxia BiA peamsatiii mpoaykuii (Tosapis, podit, mociavr) | 2000 - -
Hucmi 3apobneni cmpaxoei npeil 2010 - -
npemii nionucaHi, eanosa cyma 2011 - -
npemii, nepeoati y nepecmpaxyeanHs 2012 - =
3MIHG pe3epey He3apOOeHIUX npeMill, 8al06a CYMA 2013 - -
3MIHA YQCcmMKiL Nepecmpaxoe6uxie y pesepei He3apobaeHux 2014 - -
npemiil
CobiBapTicTh peani3oBaHOi MPOAYKLIi
(ToBapis,podiT, nocayr) 2050 1 ( - ) 4 - )
thicmi noneceni 36umKu 3a CmMpaxoeuMu GURAAMAaMU 2070 - -
Banosnii:
npuOyYTOK 2090 - -
30MTOK 2095 | ( - )1 - )
Hoxid (eumpamu) 6i0 3miru y pesepeax 00620CmpoKoeUx 2105 - -
30008 'A3aHb
Hoxio (eumpamu) 6i0 3miHu iHUIUX CMPax06Ux pe3epeis 2110 - -
3MIHQ THUAUX CMPAxX08ux pe3epeis, 6al0ea cyma 2111 - -
SMIHA YACMKU NEPeCMPAX08UKie 6 iHuux cmpaxosux pesepsax | 2112 - -
[Hon oneparniial noxoam 2120 278 997 23 337
Y MOoMY Hucai: 2121 9598 12397
00Xi0 610 3MiHU 6apmMocmi aKmueis, AKi OYIHIOIMbCA 3a
CRPageonusoI0 8apmicmio
00X10 610 nNepeicHo20 6U3HAHHA GI0N02IYHUX AKIMUBIE | 2122 - -
CilbCbKO20CHOO0APCHKOT NPOOVKYIL
00X10 8i0 GUKOPUCMAHHA KOWMIB, BUBTILHEHUX 6i0 2123 - -
0ROOAMKYEAHHA
AZMIHICTPATUBHI BUTPATH 2130 | ( 2414 ) | ( 2 140 )
BurpaTu Ha 30yT 2150 | ( - ) 3 | - )
[HIn onepargitHi BUTpaTH 2180 | ( 180 197 YI( 144569 )
Y momy Yuchi: 2181 39 373 -46 778
sumpamil 6i0 3IMiHUL 6apMOCmI aKMuUei6, AKI OYIHIOIOMbCS 34
CRpaseonusoIo 8apmicmio
gumpami 6i0 NePeicHO20 GU3HAHHA DIONI02IYHUX GKMUGI8 i 2182 - -
CillbCbKO20CHOOAPCHKOT NPOOYKYIT
DinaHCcoBUii PE3yabTAT B ONCPAMIITHOT AIAIIHLHOCTI:
puOYTOK 2190 96 386 105 628
30MTOK 2195 | ( - 3 il 5 )
Joxox Bix y4acTl B KarmiTail 2200 g -
[Hun (p1HAHCOBI AOXOAU 2220 74 253 67 057
[Hon goxomu 2240 55 545 42 407
Y mMoMy HuCai: 2241 - =
00xi0 6i0 6nazoodiitnoi donomoazu
®iHaHCOB1 BUTPATH 2250 | ¢ 8 904 3} 1€ 3136 )
 Brpatu Bia vyacTi B Kamitam B - o ¢ - B il )
[HIII BUTPATH 2270 | ( 34 603 S it gy ]
IIpubymor (36umox) 6i0 eénnuey inghaayii na monemapni cmammi 2279 - -




MpoaoBXKeHHs gogarka 2

@1HAHCOBHI PE3VILTAT /10 ONOXATKYBAHHS:
npuOyTOK 2290 182 677 171 849
30MTOK 2295 - ( - )
Butparu (10x11) 3 mogaTky Ha MpUOyTOK 2300 - -
[TpubyTox (30UTOK) BiA NMPHIMUHEHOI AISUTHHOCTI IMICISA 2305 - -
OTOAATKYBaHH
Yncrnii pinancoBuii pe3yabTar:
IIPUOYTOK 2350 182 677 171 849
30UTOK 2335 - ( - )
II. CYKYITHUH TOXIJ
3a aHanoriuHmii
Crarrs Kon 3a 3BiTHHIT nepion
pSaaKa nepion nonepeIHLOro
POKY
1 2 3 4
Jlootnka (yiiHka) HeOOOPOTHUX AKTUBIB 2400 . -
Hoowinka (yuiska) (p1HAHCOBHX IHCTPYMEHTIB 2405 . -
Haxomiueni KypcoBl pI3HMILI 2410 - -
Yactka IHOION0 CYKYMHOTO AOXOAY acOLIMOBAHMX Ta CIILIBHHX 2415 - -
I ATIPUEMCTB
THIIMH CyKYTTHMHA AOXIA 2445 . "
IHmmii cykynHuii 10Xi1 10 ON0JATKYBAHHS 2450 - -
[ToxaTox Ha MpHUOYTOK, MOB’ A3aHKHA 3 IHIIMM CYKVITHHM JOXOA0M 2455 - -
Inmmii cykynHuii J0XiA Mic/ist ONoAaTKyBaHHs 2460 - -
Cyrynsmii 1oxia (cyma psakis 2350, 2355 ta 2460) 2465 182 677 171 849

I1. EJIEMEHTH OIIEPAIIIMHUAX BUTPAT

3a ananoriyHmii
Hasea crarri Kon 3a 3BiTHHII nepion
pPSaAKa nepion MOnepeAHLOro
POKY
1 2 3 4
MarepiansHi 3aTpaTn 2500 - -
Burparu Ha oruiaty npary 23505 - -
BinpaxysauHs Ha COLIATbHI 3aX0aH 2510 . -
AmopTu3aria 2515 1 -
[Hmn oneparniiHl BUTpaTH 2520 181 610 146 709
Pazom 2550 181 611 146 709
IV. PO3PAXVHOK IOKA3HHKIB IPUBYTKOBOCTI AKIIIHA
' 3a aHaoriyHui
Hassa crarri Koa 3a 3BITHMI Mepioj
psiaKa nepion NONEepeIHLOro
PORY
1 2 3 4

CepeaHbopiyHa KUTBKICTh IPOCTUX AKLIA 2600 26110966 24416943
CxopuroBaHa cepeaHbOPIYHA KUMTBKICTh IPOCTUX AKLIH 26035 26110966 24416943
YucTri nmpuOyTOK (30MTOK) Ha OAHY NPOCTY aKLIIO 2610 6,99618 7.03810
CKOpUroBaHMMi YUCTUM K(sﬁmm{) Ha
OJTHY TIPOCTY aKLIIO 2~ WAiB * by ™%, 2615 6,99618 7.03810
JuBineHam Ha owwwg\ 2650 - .
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KOJH

[lianpuemcreo AKIIIOHEPHE TOBAPHCTBO "3AKPHTHIT HEJJHBEPCH®IKOBAHUI 3a €/IPTIOY 40952820
BEHYYPHUIT KOPITOPATHBHHUIT IHBECTHIIITHII ®OHT "KAI3EP”
(HaHMeHYBaHHA)
3BiT NPO PYX rPOIIOBUX KOMTIB (32 MPSIMIAM METOI0M)
3a Pix 2020 p.
®opma N3 Kogza JIKY][] 1801004
Cratra Kox 3a 3BITHHH NEPioJ 3a aHATOriYHMH NEPIo
MOTICPEIHBOTO POKY
1 2 3 4
I. Pyx KouiTiB v pe3y.jibTaTi onepauiiiHol JisLTbHOCTI
HaaxomxenHs Bia:
Peanizawii npoaykiii (ToBapis, po6iT, mociyr) 3000 - -
[loBepHeHH MoAaTKIB 1 300pIB 3005 - -
V TOMY YMCIIl MOAATKY HA JOJAHY BapTICTh 3006 - -
LlinsoBoro (hiHaHCyBaHHA 3010 - .
HaxopkeHHs B1 OTPUMAaHHS CYOCHIIH, J0TaLlH 3011 - -
HanxomKkeHHs aBaHCIB B1T ITOKYITLIB 1 3aMOBHHMKIB 3015 352 -
Haaxomxennsa B11 NOBEpHEHHS aBAHCIB 3020 - 2
HaaxomkeHnss B1A BIACOTKIB 32 3AJIMIIKAMY KOIITIB Ha
MOTOYHMX PaxyHKax 3025 216 1 344
HanxomxeHHs Bix OOpXKHHKIB HEYCTOMKH (IuTpadiB, TICHI) 3035 - -
HaaxomkeHHs Bl onieparuiHoi OpeHau 3040 - -
HaaxomkeHHA B13 OTPUMAHHA POSIITI, aBTOPCHKUX 3045 - -
BUHATOPOJ
HaaxomkeHHA B1A CTPaxOBUX MPEMIH 3050 - -
HamxomxkeHns (piHAHCOBUX YCTAHOB BLI NMOBEpHEHHs no3uk | 3055 - -
[HII1 HaIXOMKEHHS 3095 3683 1821
BuTtpayaHHs Ha OIUIATY:
Togapizs (podiT, mocnyr) 3100 |( 3 597 )( 1 881 )
[Tpany 3105 |( - )|( - )
BiapaxyBaHb Ha COL{laTbHI 3aX00H 3110 |( - )( - )
30008 g13aHb 3 MOAATKIB 1 300pIB 3115 |( 3 197 ( 3681 )
Burpauannsa Ha oriaty 30008'a3aHs 3 mogarky Ha npudytok | 3116 |( - )( - )
Butpayanss Ha oruiaty 3000B's3aHb 3 NOAATKY Ha J0JaHY 3117 |( - ) ( - )
BapTICTh
BurpayaHHg HAa omiaTy 3000B'13aHb 3 iHIIMX HoAaTkiB 1 30opis | 3118 |( 3197 )( 3 681 )
BuTpayaHHs Ha OIIATY aBAHCIB 3135 i - )( i )
Butpauansa Ha OIIaTy NMOBEPHEHHS aBaHCIB 3140 |( 13 966 )|( 11 034 )
ButpauanHsa Ha OIUIaTy LUTBOBHUX BHECKIB 3145 |( - ) ( - )
ButpauanHs Ha orutaty 3000B'43aHb 38 CTPAXOBHMH ( )( )
KOHTpPaKTaMu 3150 - -
Burpauauns (piHAHCOBMX YCTAHOB HA HAJAHHS MO3UK 3155 |( - )( - )
[HIn BUTpavyaHHA 3190 |( 78 )I( 17 )
Yucruii pyx KOMTIB Bij onepaniiinoi JisL1bHOCTI 3195 -16 387 -13 4353
I1. Pyx KOWTIB y Pe3y/bTaTi iIHBECTHLIITHOT Ai/IbHOCTI

HazaxomkesHs B1A peami3ani:
()iHAHCOBHX IHBECTHILIIH 3200 39 236 35 804
HEOOOPOTHHMX AKTHBIB 3205 - -
HaaxomxeHHS B1A OTPUMAHMX:
BIJCOTKIB 3215 77 036 6278
AUB1LIACHIIB 3220 - -
HamxomkeHHs B1J ACPUBATHBIB 3225 - -
HaaxomkenHs B1A MOrameHHs TTO3UK 3230 26 600 78 538
Haaxomkerns Bia BuOyTTs AOYIPHBOTO MIANPHUEMCTBA Ta
R S SO O, s SO 29235 i "
[HII HaIXOUKCHH 3250 142 925 245 101




A=

Butpauanus Ha nmpuadaHHs:
(1HAHCOBMX 1HBECTHLIH 3255 K 131 710 ) ( 88 932 )
HEe0OOPOTHHX AKTHBIB 3260 |( - ( - )
BuriiaTtu 3a aepMBaTUBAMU 3270 |( - )( - )
ButpauaHHsa Ha HaJaHHSA TIO3UK 3275 ( 68 029 ) 1( 228 772 )
BurtpayaHHs Ha npuaOaHHS JOYIPHBOIO I ANPUEMCTBA Ta ( ) ( )
IHIIOI TOCTIOAAPCHKOI OIUHMIIL 3280 - -
[Hon romaTesxi 3290 |( 58 322 )( 154 317 )
Yucruii pyx KOmTIB Bi IHBECTHLIITHOT TisTLHOCTI 3295 27 736 -106 280

[11. Pyx komie y pezyasTaT! GiHAHCOBOT TISLILHOCTI
HaaxomxerHsa B1A;
BracHoro xarmrany 3300 - 114 554
OTpuMaHHSI NMO3UK 3305 - -
HaaxomkeHHS B MPOJaKy 4acTKHU B JO0YIPHBOMY
T ATTPHEMCTBI 3310 - -
[HUN HaIXOHKEHHA 3340 - -
Burtpauanss Ha:
Bukym BnacHUX akiiu 3345 |( - )( - )
[ToramenHs no3uk 3350 - -
Crutaty auBizeHIB 3355 {( 20 385 )( 20 585 )
Burpauanms Ha crutaTy BIACOTKIB 3360 | - )¢ - )
BurtpauaHHs Ha cruiaty 3aboprosaHocCTI 3 (piHaHCOBOI 3365 {( - )( - )
OpeHIH
Burpayannia Ha npuadaHHA YaCTKU B A0YIPHBOMY ( )i( )
I ITPUEMCTBI 3370 _ .
ButpayaHssi Ha BUTLUTaTH HEKOHTPOITBOBAHMM YaCTKaM y ( )( )
JOYIPHIX I ANMPUEMCTBAX 3375 - -
[Hun rmarexi 3390 |( - )( - )
Yucruii pyx KomrtiB Bix PiHAHCOBOI AATHHOCTI 3395 -20 585 03 969
YucTuii pyx rpoimoBUx KOIUTIB 34 3BITHNIA nepiojn 3400 -9 236 -25 764
3anMIIOK KOIITIB HA IOYAaTOK POKY 3405 10 851 36 662
Bruius 3MIHM BATIOTHHX KYPCIB Ha 3AJIMIIOK KOLITIB 3410 129 (47)
3anuImoK KOMTIB HA KiHELb POKY 3415 1 744 10 851

Jnpextop TOB "KVA "XOK KEIIITAJ"
bparaniy B.B.

Tonosuuii oyxranrep TOB "KVA "XOK
KEHITAJ" 3anapnoscska H.B.
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Jara (piK, MicALb, YHCIIO) 2021 01 01
[Tiampuemctso AKIIOHEPHE TOBAPUCTBO "3:1HPHTHI‘1 HE‘_,H,I*IBEPCI”IGJII{OB%}HHHI 3a €JIPTIOY 40952820
BEHUYPHHH KOPITOPATHBHII IHBECTHIINHUH ®OH/ "KAHU3EP"
(HaHMeHYBaHHA)
3BiT Npo BJIACHHI KamiTaJ
3a Pix 2020 p-
®opma Ned Ko 3a AKY { 1801005
Kon | 3apee- |Kamitan| Hopmar- | Pesep- | Heposno-| Heo- | Buay- | Beboro
psil- | CTPOBa- |y MOOHMIH| KOBMH | BHMH | DUICHWH | TUia- | YEHWi
Ka HMIA - Kax | KamiTaJj | KamitaJj | Dpu0yToK | YeHuil |KamTaJl
Crarra (naitoBwmit) (HeMOKPU- | KAMITAJ
KAMmTaji THH
30HUTOK)
1 F 3 4 5 6 7 8 9 10
3aMLLIOK HA MOYaTOK
DOKY 4000 | 130000 - 130 790 = 357217 | (103 889) - 514 118
Kopurysauns:
3MiHa 0011KOBOI
O THKH 4005 : - - . . - .
Bunpasnenns nomunoxk | 4010 4 : i 2 E - . -
[HIm 3MiHEH 4090 . : - - - - - -
CxopurosaHuii 3a,m-
% | wok Ha nouarok poxy | 4095 130 000 : 130 790 . 357217 | (103 889) . 514118
HYucruii npuﬁymﬁ
(30uToK) 32 3BITHMIA
nepion 4100 - . - 182 677 - - 182 677
IHmi cykynuuii
AOXiA 32 3BITHMIA
nepion 4110 d ; : § : g f .
Hoomiska (viiHKa)
HCODOPOTHHX AKTHBIB 4111 ; - ; : = - . >
Hoomnka (vinHka)
(h1HaHCOBHX 1HCTpyMeHTIB | 4112 ; ; : 5 : - % :
HaxkomuueH! Kypcosi
PI3HHLI 4113 » - - - - 2 . i
YHacTka 1HIIOro CYKymHOro
% | A0X0Qy aCOLIHMOBAHUX 1
CINUTHHUX MANPHEMCTB 4114 > A " -
T cyxynsumi goxiy | 4116 3 - : .
Po3nomn npubyTky:
Buniatu BnacHuKaM
(nuBizeHIM) 4200 : : : (23 000) - (23 000)
CrpsmyBaHHS NPUOYTKY
J10 3aPEECTPOBAHOTO
KarmTaay 4205 3 3 : 3 2 : ? ;
BiapaxyBauHg 10
PE3CPBHOTO KariTaly 4210 5 3 ’ - ¢ : -
Cvma gucToro npubOVTKY,
HaJIS)KHA 10 Or0KETY
BLAIIOBLIHO O
3aKOHO1aBCTBa 4215 - " % : ¢ g T
Cyma gucToro nmpubyTky
Ha CTBOPECHHI
CriCLIaIbHUX
(11p0OBHX) (OHIB 4220 ; 3 y 5 3 : : )




o

ot

»

1 2 5 7 8 10
Cyma guctoro npubyTiy
Ha MaTeplaabHe
320X04CHHA 4225 - - . :
BHecKH yYaCHUKIB:
Brecku 10 xamTany 4240 ’ . - -
[loramenss 3abopro-
BAHOCTI 3 KarnTaay 4245 ; - - -
Bunyyenns kamrany:
Buxyn axmii (zactox) | 4260 : ; i
[lepernpoaax BUKYTI-
JCHUX aKLI# (9acTOK) 4265 - - - .
AHV.IFOBAHHS BUKVILIE-
HUX aKIiy (4acToK) 4270 - - : ]
Bunyaenns wacTtku B
KariTanil 4275 - - s :
3MCHIOCHHS HOMIHATb-
HOI BapTOCTI aKIIH 4280 - - - ’
[HIO1 3MIHK B KamTam 4290 : - - -
[Tpuadanss (rmpoaax)
HEKOHTPOIbOBAHOL
9aCTKH B JOYIPHBOMY
ML AIPUEMCTBI 4291 - - > '
Pa3zom 3miH y kamTam | 4295 - 159 677 - 159 677
3anuIIoK HA KiHelb
POKY 130 790 516894 | (103 889) 673 795
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Hupextop TOB "KYA "XOK KEIITAJI" bparaniu B.B.

T'onosuumit oyxrantep TOB "KVYA "XOK KEIIITAJI"

3anannoscerka H.B.
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Jara (pik, MicsLlb, YHCIIO) 2020 01 01
[Minnpuemerso  AKIIOHEPHE TOBAPUCTBO "3AKPUTHII HEINBEPCU®IKOBAHUII  3a €JIPIIOY 40952820
BEHUVPHMIT KOPIIOPATHBHUIT IHBECTUIIIIHUIT ®OH] "KA3EP"
(HaHiMeHYBaHHA)
3BiT npo BJacHHIl KaniTa
3a Pixc 2019 p.
dopma Ned Kox 3a AKY ] 1801005
Kon | 3apee- |Kamitan| /lomar- | Pesep- | Hepo3smo-| Heo- | Buay- | Beworo
psA- | CTPOBA- |y AOOWIH| KOBWH | BHWH | AUICHMA | [WIA- | YEHWil
Ka HUiA - Kax | KamiTaJj | KamTtaj | npulyToK | YeHUit |KanitTaJ
Crarrs (naiioBuii) (Hemokpu- | KAMITAJ
KaniTaJi THI
30MTOK)
1 2 3 -4 5 6 7 8 9 10
3anuIIoK HA NMOYaATOK
| poxy 4000 130 000 s 24 285 2 208368 | (111938) 250 715
Kopurysauus:
3miHa 00MKOBOI
MOJITHKH 4005 ; . ; . . " : A
Bunpasnenss nomiuioxk | 4010 - . e . . - - -
IHm 3miaH 4090 : - . . ” & - -
CropuroBanuii 3a,m-
LLIOK HA N0YaTOK PoKy | 4095 130 000 - 24 285 : 208368 | (111938) . 250 715
Hucruii npudyrox
(30MTOK) 32 3BITHMIA
nepion 4100 - - - - 171 849 - - 171 849
THmi cykynauii
AOXIA 32 3BITHMIA
nepios 4110 . ; p » . : ¢
Joowmiaka (yiiHKa)
HEODOPOTHHX aKTHBIB 4111 . ] : 5 : g g 2
Hoomiska (yigiska)
(piHanCcOBUX 1HCTPYMEHTIB | 4112 4 . p 3 . a s e
Haxkormgeni kypcosi
pi3HHIL 4113 » g : A : . : -
'JacTka iHIOro CYKYIIHOTO
JOXOAY aCOINHMOBAHHX 1
CIILIBHUX MIIPHEMCTB 4114 ¢ $ : s # g : :
[Houdt cykymami goxin | 4116 : i : z s i ’ .
Po3noain npudyTKy:
BurniaTé BlacHHKaM
(AUBiZCHAH) 4200 - - - - (23 000) - . (23 000)
CropsimyBaHHS PUOYTKY
J0 3apeECTPOBAHOIO
KarmTauy 42035 ; 3 : . ? 1 - ;
BiapaxysanHs 10
| PE3EPBHOTO KaITaly 4210 i g 3 3 : ; ; -
Cvyma gucToro npubvrky,
HaJIeKHA A0 OO/KETV
BLATIOBUIHO JIO
3aKOHOJaBCTBa 4215 § : . ? . : " =
Cyma gucToro npubyTKy ..
Ha CTBOPCHHA
CIieIIaIbHUX
(ui1poBHX) (POHIIB 4220 : X ? 2 g ;i : ;

b



1 p 3 5 7 8 10
CyMa 9ucToro mpubyTky
Ha MaTeplaTbHe
3a0XOYEHHS 4225 G 7 - - -
Brecku yyacHMKIB:
Brecku 10 kamitamy 4240 : i - -
| [loramenss 3a6opro-
| BAHOCTI 3 KAMITANV 4245 : 106 505 . g 049 114 554
| Buayyenns: kanitany:
Buxvm axuiii (wactox) | 4260 : ' - . .
Ilepenpoaax BUKyYD-
JACHUX aKI#H (9aCTOK) 4265 ; - - - -
AHYTOBaHHS BUKVILIC-
HUX aKiii (9acToK) 4270 " - - - E
| BunydeHHS 9acTKHA B
' KamiTanm 4275 - ) - _
3MCHIOCHHS HOMIHAIb-
HOI BAPTOCTI AKLIH 4280 5 - - -
[H1m1 3M1HM B KamiTam 4290 ; = - - -
[Tpuabanns (mpoaax)
HEKOHTPOIIbOBAHOI
JacCTKH B A0YIPHBOMY
MATIPHEMCTBI 4291 - - - - 2
o | Paszom 3miH y kamitani | 4295 - 106 505 148 849 8049 263 403
JanuuoK Ha KiHelb
POKY 43001 130000 130 790 357217 | (103 889) 514118
| KepiBauk ;f;ﬁf“;:;_ = - Mupextop TOB "KYA "XOK KEIIITAJI" bparaniu B.B.
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T'onosumii Oyxrantep TOB "KVA "XOK KEIIITAJI"

3anannoscexa H.B.
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Ipumitku 10 ¢piHaHCOBOI 3BITHOCTI

AKIIOHEPHOTI'O TOBAPUCTBA «(3AKPUTHH
HEJNBEPCU®IKOBAHMN BEHYYPHUI KOPIIOPATUBHUN
THBECTULIMHUU ®OH/I «KAU3EP» 3a 2020 piKx,
mo 3akinuuscs 31.12.2020 poky

1. 3SATAJIbHA THOOPMAILISA

AKIIIOHEPHE TOBAPUCTBO GAKPUTUU HEI[PBEPCI/I(DIKOBAHHﬁ
BEHUYPHUI KOPIIOPATUBHUM IHBECTULUMHUN ®OHJ] «KAU3EP» - ®onm) 6ymo
CTBOPEHO Td 3aPEECTPOBAHO BiANOBIAHO 0 3aKOHOAaBCTBA YKpaiHu lIIeBUEHKIBCEKOIO PaHOHHOK Y
M. KwueBi nepxkaBHol aamiHicTpamiero 10 mmcromama 2016  poky, HOMEp  3almMcy
10741020000063125. Micuesnaxomkenas @ouxy: 03033, m. Kuis, Byn.IlanbkiBebka, 0yn.27/78

Inentudikaniinuii koa opuaudHoi ocodu: 40952820.

Peecrpamiiauii ko 3a €IPICI: 13300456.

Cxopouene Haiimenypanas: AT «KAU3ZEP».

®diumit DoHp HE MaE.

IIpenmerom aisutbHOCTI POHAY € ASUIBHICTD 31 CIUTBHOTO 1HBECTYBAHHS, sIKa IIPOBAAUTHCS B
iHTepecax 1 3a paxyHOK y4yacHHMKIB POHAY HUISXOM emicii mIHHUX nanepiB PoHIy 3 METOI
OTpUMAaHHs NPUOYTKY BiJl BKIA@HHS KOIITIB, 3aJly9eHUX BiJl X PO3MIIICHHA Yy LI1HHI APy 1HIITUX
eMITEHTIB, KOPIIOPATHBHI IpaBa, HEPYXOMICTh Ta 1HIII aKTUBH, JO3BOJIEH] 3aKOHOAABCTBOM Y KpaiHU
Ta HOPMATHBHO-IIPAaBOBUMHM akTamu. JIUTBHICTH 31 CIIUIBHOI'O I1HBECTYBaHHA € BHKIIIOYHOIO
nistbHICTIO DOHIY.

OcHOBHUH CKJIaJ] BJIAaCHHUKIB aKiii (B 00iry) ®oHy IPEACTABICHUN HIKYE:

BiaacHHKH aKIiu 31 rpyans 2020 poxky 31 rpyaus 2019 poky
Hikonaenko AHapid AHATOIIAOBUY 100% 100%

byxranrepcekuii 00k 3aiMcHOE Kommnanis 3 ynpaBmuHs aktuBamu 10OB «KYA «XOK
KEINITAJI» (mami — Kommanis), 3 AKOW NiAMHCAHWH JOTOBIp Ha YNPaBIiHHS aKTHUBaMHU BiJ
28.08.2018 p. Ne 28/08/2018-1.

2. OCHOBHI ITIOJIOKEHHS OBJIKOBOI IOJIITUKHA

.2.1. 3arajibHa OCHOBA MiAroTOBKH OopMyBaHHHA (PiHAHCOBOI 3BITHOCTI

®dinancoa 3BiTHICTE DOHAY € (PIHAHCOBOK 3BITHICTHO 3arajbHOIO IIPU3HAYEHHs, sKa
chopMoBaHa 3 METOIO JOCTOBIPHOTO TOAAHHS (DIHAHCOBOTO CTaHy, (PIHAHCOBHMX PpE3yJIbTaTIB
TiSUTBHOCTI Ta TPOIMOBHX MOTOKIB DOHAY IS 3a0BOJICHHS 1HPOPMALIHHUX MOTPEeOd KOPUCTYBAYIB
MpY MPUHHATAN HUIMH €KOHOMIYHHX DIIIEHb.

KoHnenryanbHOK 0CHOBOK (hiHaHCOBOI 3BITHOCTI POHIY 3a PiK, 110 3aKiHIMBCA 31 rpyaus
2020 poxy, € Mixnapoani cranmapta ¢inancoBoi 3BiTHocTi (MC®3), Brinroyaroun MikHapoaHi
craggaptu Oyxranrepcekoro obmiky (MCBO) ta Tnymauenna (KTM®P3, IIKT), Bugani Pagoro 3
Mixnapogaux craHgaprie Oyxraiarepcekoro obmiky (PMCBO), B pemakmii, mo o@ImiiHO
OIPHIIOAHECHHI Ha BeO-caiiTi MiHicTepcTBa (iHAHCIB YKpaiHH.

[Tizrorossiena ¢inancosa 3BiTHICTE DOHY YITKO Ta O6€3 OyAb-SIKHX 3aCTEPEKCHD BIITIOBIA€
BCiM BuMoraM 4yuHHHX MC®3 3 BpaxyBanHsM 3MmiH, BHeceHux PMCBO, norpumanHs sSKHX
3abesneyye JocTOBipHE mojgaHHs iHdopManii B (IHAHCOBIM 3BITHOCTI, a came, JIOPEYHOI,
JIOCTOBIPHOT, 3ICTABHOI Ta 3p03yMLIO1 iH(pOpMAaLi.

IIpu dopmyBanHi GiHAHCOBOI 3BITHOCTI POH/I KEPYBABCA TAKOXK BUMOraMy HalllOHATbHHX
3aKOHOJABYMX TAa HOPMATUBHHMX aKTiB IIOJO OpraHizaiii 1 BeAeHHs OyXrairepchkoro oOJIKy Ta
ckiIazadHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He npoTupidats BUMoram MC®3.

3 10 mucromana 2016 poxy Poua mnpuiiass MC®P3 (IFRS) 1 «llepme 3acTrocyBaHH:A
MikHapoaHUX cTaHAapTiB (iHAHCOBOI 3BITHOCTI», Ta Oysa ckiajeHa nepma (iHaHCOBa 3BITHICTH
®onny y BignosixHocTi 10 MCD3, ctanoM Ha 31 rpyaus 2016 poky.

Ipunywennsa npo 6e3nepepenicme OiANbHOCHI

MdMinancora 2RITHICTE DOHIYV MATOTORIECHA BUXOIAYWA 3 TIDUNVIIIEHHA Oe3rnepepBHOCTI
MISITEHOCTI, BIIMORIIHO 0 SIKOTO Peaizaris aKTHBIB 1 [oraleHHs 30008’ 13aHb BIA0YBAETHCS B XO/I1
3BUYANHOI AisnpHOCTI. PiHaHCOBA 3BITHICTH HE BKIIOYA€ KOPHUTYBAaHHS, sAKI HEOOX1aHO Oyio O
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IPOBECTH B TOMY BHUIIAJAKYy, 110 POHJ He 3MOXKE JOTPUMYBATHCA IIPUHLMILY O€3[E€pEepBHOCTI
JUSITBHOCTI.

Piwenna npo 3ameeporicennn hinancoeoi 3eimuocmi

dinancosa 3BITHICTE POH/Y 3aTBEPHKEHA O BUITYCKY (3 METOIO OIIPUITFOIHEHHSI) 26 JIFOTOro
2021 poky. Hi yaacauku @onzy, Hi 15011 0COOU HE MalOTh IpaBa BHOCKUTH 3MIHH JI0 i€l (p1HAHCOBOI
3BITHOCTI IICTIA 1i 3aTBEPKEHHS JI0 BUITYCKY.

3eimrnuii nepioo Qinarcoeoi 3gimuHocmi

3BITHUM IIEPIOJIOM, 32 IKUH POpPMYy€ETHCS (D1HAHCOBA 3BITHICTD, BBAXKAETHC KaJCHIAPHUH PIK,
T00TO 1epioa 3 01 cruns 2020 poxy no 31 rpymusg 2020 poxy.

Banoma nooannsn 3eimnocmi ma (hynKkyionanvHa eantoma, CmyniHb OKpy2ieHHA

Bamora mogaHHs 3BITHOCTI BIAMOBIAa€ (YHKIIOHANBHIM BalIOTI, KO € HallOHaJIbHA

Ball0Ta YKpaiHUW — TPHUBHA, CKJIQJ€HA Y THCSYaX TPUBEHb, OKPYIVIEHHX A0 IUJIMX THCSY, KPIM
BUITAIKIB, JI€ BKA3aHO 1HIIIE.

2.2. MC®@3, sixi npuiHATI, aje me He Ha0yJ 1M YHHHOCTI
Huxde HaBOOATHCS CTaHIApPTH Ta PO3'SICHEHHs, K1 OylId BHUITYIIEHI, aje Ie He HalyIu

YUHHOCTI Ha AaTy BUITYCKy (D1HAHCOBOI 3BITHOCTI ToBapucTBa. TOBapuCTBO Ma€E HaMip 3aCTOCYBaTH
111 CTAHaPTH 3 JaTH iX BCTYITY B CHITY.

ST : Edextusna
MPaBKH 10 OCHOBHI1 BUMOT'Y P
HUX
¥ cepnni 2020 poky Paga 3 MC®3 B pamkax Pedpopmu IBOR
omyOKyBasa MonpaBKu, Mo AONOBHIOIOTE BunymieHi y 2019 po
Ta 30CEPe/IKYIOTh yBary Ha Haciaiakax pedopmu 0a30BOro piBHA
IPOLIEHTHUX CTABOK HA ()IHAHCOBIM 3BITHOCTI KOMITaHii, 5Ki
BUHHKAIOTh, KOJIU, HAIIPHUKJIAJ, 0a30BUH NOKA3HUK ITPOLEHTHOI
CTaBKH, SKUM BUKOPHUCTOBYETHCS JIJIsI OOYUCIICHHS IIPOILIEHTIB 3a
(h1HaHCOBUM aKTHUBOM 3aMIHEHO AJIbTEPHATHBHOIO 0a30BOI0
CTaBKOIO. |
MC(I)?’ 9. [TonpaBku n0 $ha3u 2 po3rasaarTh DUTAHHS, AKI MOXKYTh BILIUHYTH
; IEMHeon (h1HAHCOBY 3BITHICTH I1/1 4ac pedopmu 0a30BOro piBHA
HEIPYMEHTIL | rponerTHIX cTaBOK, BKITFOYAr0YM HACTIAKH 3MiH JOTOBIPHKX
M.CBO 39_ POLIOBHUX MOTOKIB 00 BIAHOCUH X€/KYBAHHS, 1110 BUHUKAKOTH
S | BHACIIIOK 3aMIHM 0a30BOTO p1BHS NPOLIEHTHOI CTABKH. 3
HCIPYMCHTH: | 4 1prepHATHBHOI Ga30BOK CTABKOHO (IIPOGIEMH i3 3aMiHOIO).
Bﬂzi ?:I;ﬂ T2 | Ha erami 2 coro npoekTy Pana BHeca 3M1HU 10 BUMOT
; 3a3HAYEHHUX CTAHJApPTIB, O CTOCYIOTHCS: ,
MC(IB 7. e 3MIHM JONOBIPHUX I'POLIOBHX MOTOKIB - KOMIIAH1i HE JOBEACTHCS S Fan
d1HAHCOBI1 : 2021 poky
e OPHUIHHATH BH3HAHHSA aﬁp KOPHIyBaTH OanaHCOBY BapTIiCTh
Bioxni (bh1HAHCOBHX [HCTPYMEHTIB /IS 3MiH, IO BUMAraroThCs
it pedopmoro, a 3aMICTb ITbOTO OHOBHTE e(heKTUBHY [pOLEHTHY
MCD3 4 CTaBKY, 100 BII0OPAa3UTH 3MiHY /10 AJIbTEPHATUBHOT 0a30BO1
Ctpaxosi T
KOH?;EIKTH v OOJIIK X€J[KYBaHHS - KOMIIaH11 HE JI0OBEJIETHCS [PUITHHATHA qﬁniK
MCD3 16 X@/DKYBAHHS BUK/TIOYHO TOMY, IIIO BOHA BHOCHTE 3MIHH, SIKI
Operam BUMArae pedopma, AKIIO XEKYBAHH Bi/INOBI/IAE IHITM
KpUTEPISIM O0JIIKY XEPKYBaHHSA; 1
e PO3KPHUTTs 1HGOpMAIlI]l - KOMITaHIsS MOBUHHA OyJe PO3KpUBATH
1H(pOpMALIIO IPO HOB1 PU3UKH, 1110 BUHUKAIOTh BHACIIIOK
pedopMu, Ta Ipo Te, SK BOHA YIIPABISE EPEXOIOM JI0
albTEPHATHBHUX CTABOK.
[TonpaBku 10 ®Pa3u 2 NOMMPIOIOTHCA JIUIIE HA 3MIHH, K1 BUMArae
pedopma 6GarOROTO PIRHA MPOIEHTHUX CTAROK N0 (h1HAHCOBUX
IHCTPYMEHTIB Ta BIHOCHH XC/DKYBAHH.
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MC®3 T1a

: EdexTuBna
MPaBKH J10 OCHOBHI BUMOTH —
HUX
[TorpaBku 3a00pOHSIOTH KOMITaHIl BHPAXOBYBATH 3 BApTOCTI
MCBO 16 | ocHOBHHX 3ac001B CyMH, OTPMMaHI BIJ] peaii3alii BUpoOIeHuX 01 ciuns
«OCHOBHI | IpeaMETIB, KOJIM KOMIIAHIS TOTYE aKTHB JI0 HOTr0 [UILOBOIO 2022 poxy
3aCO0M» BUKOPHCTaHHSI. HaToMICTh KOMIaHIs BU3HAE TaKl HAJXO/KEHHS B1JT
IPOaXy Ta MOB'sI3aH1 3 HUMH BUTPATH y NPUOYTKY abo 30UTKy.
MCBO 37
«3abe3neueH | [lompaBku yTOUHIOKOTE, IO «BUTPATH HAa BUKOHAHHS JJOTOBOPY»
H, SBIISIIOTH COO0X0 BHTpaTH, 6€3M0CEpeTHBO MOB'I3aH1 3 JOTOBOPOM -
Herepeadade | To0TO ab0 J10/1aTKOBI BUTPATH BUKOHAHHS AOTOBOPY (HANpUKIa, A
H1 IpsMi BUTPATH Ha IIPALio 1 MaTepianu), abo po3rnoAul IHIIUX 2022 DoK
3000B’A3aHHS | BUTPAT, K1 TAKOXK Oe3rocepeIHbO NOB's3aH1 3 IOTOBOPOM POKYy
Ta (HampHUKIAL , PO3MOALT aMOPTH3aIlli 00'€kTa OCHOBHHX 3aC001B, 110
Herepenadade | BAKOPUCTOBYETHCS MPH BUKOHAHHI JIOTOBOPY).
H1 aKTUBH»
Axryamizamig nocwiank B MC®3 (IFRS) 3 sa KonnenrtyanbHi
OCHOBH MIATrOTOBKH (DIHAHCOBOI 3BITHOCTI, HE 3MIHIOKOYY BUMOT 10
001Ky Jiy1st 00'eHaHHA O13HECIB.
MC®3 3 Jlo1aHo BUHATOK MIOAO 3000B's13aHb 1 YMOBHHX 3_0603'5133115, H{?ﬁ '
4 BUHSTOK Mepeadadae, o CTOCOBHO ACSKUX BUIIB 3000B's13aHb 1 1 cluns
«O0’eqHaHHSA : TR
Gizmecy» YMOBHHX 3000B's13aHb Oprasizanisi, sika 3actocopye MC®3 (IFRS) 2022 poky
3, noBuHHA nocunatucsa Ha MC®D3 (IAS) 37 «3abe3rneuenus,
HerepeaoadeHi 3000B'A3aHH Ta HenepeaOadeH1 akTUBH' ' abo Ha
Po3'scaenns KTM®3 (IFRIC) 21 «36opu », a HE Ha
KonuenryanbHi 3acagu piHancoBoi 3BiTHOCTI 2018 poky.
[lopigni | Kowmiciiina BuHaroposa, mo BKJIH0YaeThes B «10-BIICOTKOBUI» TECT
MOMPABKH B | TIpU NIPUIIMHEHH] BU3HAHHS (P1HAHCOBUX 3000B's13aHb. Ilonpaska
MC®3 YTOYHIOE XapaKTep TAKO1 KOMICIMHOI BUHATOPO/IU - BOHO BKIIFOYAE 1 ciuns
(2018-2020): | TiNBKK BUHATOPO/LY, CIUIAYEHE MK IIO3UKO/IABIIEM 1 2022 poky
MC®3 3aiiMOIIOJIyYaTe s, BKIIOUAIOUM BUHATOpO1y, CIladeHe abo
(IFRS) 9 OTpHMMAaHE BiJl 0COOM 1HIIMX CTOPIH.
[Ilopiuni C ; : 1
D | THMYJ0I0] IIaTexi 1o openi. Ilonpaska yTouHioe
MC®D3 utroctpatuBHUE npukiiag Ne 13 1o MQ(DB (IFRS) 16 nuaxom
2018-2020): BUKITIOUCHHSA MPHKIIA/ly YPaXyBaHH BI/IIIKOYBAHHS, OTPUMAHOTO
( MCD3 OpEHIapeM Bilf OPEHIOAABII B AKOCTI KOMIIEHCAII1] 32 IIOHECEH]
(IFRS) 16 BUTPATH Ha MOMIIIIEHHS 00'€KTa OpeH/Iu.
[Tonpasku po3'sicHioTh Kputepiit y MCBO 1 ana knacudikaiii
3000B's13aHHA SK JOBrOCTPOKOBOT0: BUMOTaA 0 Cy0'eKTa
rOCIIO/IAPIOBAHHS MATH MPABO BIJIKIACTH MOTAIEHHs 3000B'13aHHS
npuHaiMHI Ha 12 MICSIIB ITICIISA 3BITHOIO IEPIOY.
CyTHICTh NIOIIPABOK:
MCEO 1 e YTOYHEHO, IO 3000B'I3aHH KJ_IaCHg)iKyETLCﬁ SIK
ATl JIOBrOCTPOKOBE, ﬂKLuc: y OpraHizauii € npaBo BIACTPOHTH -
: : BpEryIIOBaHHS 3000B's13aHHs MOHaMeHIe Ha 12 MicsiiB, a 2023 DoK
%’;?::;2;‘: IpaBO KOMIIaHil Ha BiZICTPOUYKY PO3paxyHKiB Ma€ iCHyBaTH Ha e

KiHEI(b 3BITHOTO IIEPIOAY;
e racubikalig 3aIeXUTh TUIHKA BiH HAIBHOCTI TaKOI'O IIPaBa 1 He

3AJIENHUTD BiJl IMOBIPHOCTI TOTO, YH TUTAHY€E KOMIIaH1s

CKOPHCTATHCS 1M IIPaBOM - Ha KJacH(pIKaIl}0 HE BIUTMBAIOThH
HAMIPH “IH OIKYDAIIA KOPIBHIUTBA HIOA0 TOIC, “1H KOMITAH15

pearisye CBOE IpaBo Ha BiJACTPOUKY PO3paxXyHKIB;
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MC®3 Ta
IMPaBKH 10 OCHOBHI BUMOTH
HHX

EdexrusHa
nara

e pO3’SICHEHHS BIUIMBY YMOB KPEJIUTYBAHHS Ha KJIACU(PIKAIIIO -
SIKIIO TIPaBO BIACTPOYMTH BPETYIIFOBAHHS 3000B'A3aHHS
3aJIEKUTh B1Jl BAKOHAHHS OPraHi3alll€0 NEBHUX YMOB, TO JaHE
IIPaBoO iCHYE Ha JaTy 3aKiHIeHHs 3BITHOIO MepIONy TUILKH B
TOMY BHIAJKY, AKIIO OpraHisallis BUKOHANA 1[I YMOBH Ha JaTy
3aKiHYeHHs 3BITHOro nepioay. Oprasisanis 10BMHHA BUKOHATH
11l YMOBHM Ha JaTy 3aKiHYeHHS 3BITHOTO IIEPIOy, HABITh SKIIO
repeBipKa iX BUKOHAHHS 3/IHCHIOETHCSA KPEeUTOPOM Mi3HIMIE; 1

e O3 sACHEHHs BUMOT JI0 Kiacudikaiii 3000B's13aHb, IKi KOMIIaHis
MOYKe a00 MOYKe IIOTaCUTH IUITXOM BUIIYCKY BJIACHHX .
IHCTPYMEHTIB BJACHOI'O KaIiTaiy.

MC®3 17 e BuxiroueHHs JesSKUX BUAJIIB JOrOBOPIB 31 chepu 3aCTOCYBAHHS
CrpaxoBi MC®3 17

koHTpakTH | * CropornieHe Mo/ IaHHA aKTHUBIB 1 3000B'13aHb, IIOB A3aHUX 3
JOTOBOPAaMH CTpaxyBaHHS B 3BIT1 PO (PIHAHCOBHM CTaH

* Brums 00/IIKOBHX OIL[IHOK, 3p00JICHHX B MOMEPEIHIX IIPOMDKHHAX
(h1HAHCOBUX 3BITHOCTAX

- Busoaoma 1 puanogin AKBISHIMIITHX TPOIIOBHX TOTOKIE

e 3MiHaA y BU3HAHHI BIIIIKOYBaHHS 32 JIOrOBOPAMH
repecTpaxyBaHHs B 3BiT1 IPO MPUOYTKH 1 30UTKH

e Posmoin Mapiki 3a mepeadadeHl 10r0BOPOM CTpaxyBaHHS
inBecTHiiiHal mociayrua (CSM)

e  MOKIMBICTE 3HIKEHHS (PIHAHCOBOTO PU3HUKY I JI0TOBOPIB 1 ciuns
BXiIHOTrO ITEpECTPaxyBaHHs 1 HENOXITHUX (PIHAHCOBHUX 2023 poky
IHCTPYMEHTIB

e Tlepenecenns matu Bcryny B crury MC®3 17, a Takox
IPOJIOBKEHHS MepioNy 3BUIbHEHH Bl 3acTocyBaHHs MC®3
(IFRS) 9 mis crpaxoBux kommaHii 10 1 ciaug 2023 poky

e CrnpomieHuii 001K 3000B'3aHb 10 BPEryIIOBaHHIO 30MTKIB 3a
JIOrOBOpaMHU, SIKi BHHUKJIM 10 JaTh nepexoay Ha MC®3 17

e JlocnaGneHHs B 3aCTOCYBAaHHI TEXHIK JUISI 3HUKCHHS
(H1HAHCOBOI'O PU3HUKY

e  MOXIUBICTH BUZHAYEHHS 1HBECTHIIINHOTO IONOBOPY 3 YMOBaMHU
JIMCKPEIifHOTO y94acTi B MOMEHT IIepeX0/y Ha HOBHH CTaH/apT,
HDK B MOMEHT BUHUKHEHHS IOTOBOPY

2.3. YMoOBH 31iliCHeHHS AIsIbHOCTI, PH3HKH

CrabinbHicTh eKOHOMIKH YKpaiHH 3HAYHOK MIPOIO 3aJI€)XKAaTUME Bifl IIONITUKH Ta il Y psiay
OO0 aAMiHICTPaTHBHHUX, (iCKanbHHX, IPABOBHX Ta eKOHOMi4HEX pedopm. Kinnesui pesyibTar
PO3BUTKY T4 HACIIAKH ITOJITHYHOI Ta €KOHOMIYHOI KPH3H Ba)XXKO CIIPOTHO3YBaTH, OJHAK BOHH
MOKYTh MATH MOAAJIbIINN CEPHO3HIN HEraTUBHUM BILIMB Ha €KOHOMIKY YKpaiHH.

3 rpymas 2019 poky posmodanocst riaobansHe posnopcromkerts COVID-19, sxe cyTreBo
CHIBHO BIUIMHYJIO Ha €KOHOMIYHE CTAaHOBMLIC K YKpaiHW, Tak i Kommanii B YkpaiHl. 3HauHa
KiTbKICTh KOMIIAHiIA B KpaiHi BHUMYIIEHI OPUIHAHATA a00 OOMEXYBaTH CBOK [LUIBHICTH HA
HeBM3HAYEHMI Ha JaTy IiArOTOBKH Ifi€i ¢piHaHCOBOI 3BITHOCTI Yac.

Kepisaunreo DoHIy BH3HAYWIO, MO IIi MO € HEKOPHTYKYMMHA MO BIJHOIICHHIO JIO
dirarcoBoi 3BiTHOCTI 3a 2020 pik. Bianosinso, dimancoswit cran Ha 31.12.2020 Ta pesynbraTn
MiSUTBHOCTI 3a PiK, o 3aKinumees 31 rpymus 2020 poky, He 6yI0 CKOPMIOBaHO HA BIUIMB MO,
nos’s3apnx 3 COVID-19.

TpusamicTs Ta Brumas mapgemii COVID-19, a Takosx epeKTHBHICTE JIEP>KABHOL ITIITPUMKHA HA
AaTy MiAroToBKH Ii€i (hiHAaHCOBOI 3BITHOCT] 3aJHMIIAIOTHCH HEBU3HAYCHHMH, IO HE J03BOJSE 3




JOCTATHIM CTYTIEHEM JIOCTOBIPHOCTI OLIHHTH OOCATH, TPHBATICTD 1 TKKICTB ITHX HACIIKIB, a TAKOXK
iX BIUTMB Ha (iHAHCOBMIA CTaH Ta pe3yJbTaTH MisUTbHOCTI POHY B MaOyTHIX mepiojax.

Xoua kepiBHUITBO DOHTy BBAXAE, 1[0 BXXKUBAE HAJIEKHI 3aX0/H HA TATPHMKY CTaOUIBHOCTI
nismeHOCTI DOHAY, HEOOXiTHI 3a iCHYIOUMX OOCTaBHH, MOJANbIIA HECTAOLILHICTh CHTYyauil y
UJIOBOMY CEpEOBHIl MOXE CIPHYMHMTA HEraTHBHHH BIUIMB HA PE3yJIBTATH JLIBHOCTI Ta
dbinancosuii cran QOHIY, XapaKTep Ta HACIIIIKM HA IOTOYHUA MOMEHT BU3HAYUTH HEMOXKIIMBO.

3. CYTTEBI OBJIKOBI CYIKEHHS, OIITHOYHI 3HAYEHHS TA TOITYIIIEHHA

[Is dinagcoRa 3BITHICTH MiATOTOBIEHA HA OCHOBI iCTOPMYHOI COOIBApPTOCTI AKTHUBIB Ta
CIIPaBEUIMBOI 200 aMOPTH3ALIMHOI BAPTICTIO OKpeMUX (iHAHCOBHMX IHCTPYMEHTIB BIJHOBIJHO IO
MC®3 9 «DiHaHCOB] IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METO/IIB OI[iHKH ()IHAHCOBHX 1HCTPYMEHTIB,
no3eosieEnx MC®3 13 «OuiHku 3a cOpaBeiIMBOO BapTICTIO». Takl METOAU OLIHKH BKJIHOYAIOTH
BHKOPHCTAHHS CIIPABEUIMBOI BApTOCTi sK I{iHH, sika O Oyma oTpuMaHa 3a MPOJAX aKTUBY, abo
CILUIAYCHA 3a TIepeady 30008’ A3aHHs Y 3BUYaliHiM onepaiii Mi>k ydaCHUKaMHM PHHKY Ha JIaTy OLIIHKH.
30KpeMa, BUKOPHCTAHHAM OipKOBHX KOTHPYBaHb 200 JaHUX PO MOTOYHY PHHKOBY BapTICTh 1HIIOTO
AHAIIOTIYHOTO 33 XapaKTepoOM iHCTPYMEHTY, aHali3 JMCKOHTOBAaHHX I'DONIOBHX IIOTOKIB 200 1HINI
MoJielli BU3HAYEHHS CIpaBeliuBoi BaprocTi. IlepenbadyBana cripaBeuiiBa BapTICTh (HiHAHCOBHUX
AKTUBIB 1 3000B’S3aHb BM3HAYAETLCS 3 BHMKOPUCTAHHSAM HasBHOI 1HGoOpMalii PO PHHOK 1
BiIIMIOBITHAX METOIB OI[IHKH.

3.1. OcHoBa popMyBaHHA 00JJIKOBUX IOJITHK

OGiKOBI MOJIITHKY - KOHKPETHI NMPUHIIAIH, OCHOBH, JOMOBJIEHOCTI, MPABHIIa TA MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIIOApPIOBaHHS IIPH CKJIA/IaHHI Ta OAaHH1 (PIHAHCOBOI 3BITHOCTI.

MC®3 HaBoauTh 00IIKOBI IOIITHKH, fKi, 32 BUCHOBKOM PMCBO, 1aroTe 3MOr'y CKIIacTH TaKy
(biHAHCOBY 3BITHICTB, sIKa MICTHTHME J0PEYHY Ta ZOCTOBIPHY iH(pOpPMAIilO PO Omeparii, IHII oA
Ta YMOBH, JIO SIKMX BOHHM 3aCTOCOBYIOTHCS. Taki MOMITUKH HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBHM.

Ingpopmauin npo 3minu € 001iK0GUX NOJIMUKAX

doHy 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKM MOCIIJOBHO Ul MOAIOHMX onepaili,
{HIHX TTOiH a60 yMOoB, skmo MC®3 KOHKpETHO He BUMarae abo He JI03BOJIsS€ BU3HAYEHHS KaTeropii
CTAaTeH, JUIS AKMX 1HIII TTOJITHKHA MOXYTh OyTH JOPEYHUMH.

3 1 ciuns 2018 poxy ®ony 3acrocoBye MCD3 15 «Jloxiz Bia JOTOBOPIB 3 KJIIEHTAMH.

3 1 ciuas 2018 poxky MC®3 9 «®inaHcoBi iHCTPYMEHTH» Ma€ HOBY PEJaKIIilo, sKa cepe]
iHImoro nepenbadae 3MiHY IIAXOMIB 10 3MCHIIECHHS KOPHCHOCTI (DIHAHCOBHX IHCTPYMCHTIB.
Bpaxopyroun kiacudikamio (piHAHCOBHX AKTHBIB, IO BHKOPHUCTOBYEThCS DOHAOM, PO3PAaXyHOK
OYiKyBaHUX KDEIUTHHX 30UTKIB 3aCTOCOBYEThCS MO (PiHAHCOBMX AKTHBIB, IO OIIHIOIOTHCA 32
AMOPTH30BaHOI0 BapTicTio. B manux [TpuMiTkax Hajam po3KpuBaeThes iHpoOpMalis Ipo 00IIKOBI
TOJITHKH 100 OYIKYBAaHUX KPEIUTHUX 30U TKIB.

3.2. Meroau nopanusa indgopmauii y piHaHCOBHX 3BITAX

3rigao MC®3 ta Bpaxosyroun HII(C)BO 1 «3aransHi BUMOTH 10 (GiHaHCOBOT 3BITHOCTI» 3BIT
Mpo CYKYHHHMH [0Xin mnepea0adac MOJAHHSA BHUTPAaT, BU3HAHMX y npuOyTKy abo 30uTKYy, 32
kracu(ikamiero, ocHoBaHOIO Ha Meroxi "dyHknii BuTpat" abo "cobiBapTocTi peam3arii’, 3r1IHO 3
AKAM BUTPATU KIaCH(IKYIOTh BiNMOBIIHO A0 iX (YHKIIH K 4aCTMHH COOIBAPTOCTI YM, HAPUKIIA/,
BUTpAT Ha 30yT a00 aJMiHICTPATUBHY IISIILHICTS.

[IpencTapieHHs IPOIIOBHMX MOTOKIB BiJ ONEPALiHHOI JisIbHOCTI Y 3BITI PO PYX IPOMIOBHX
KOIIITIB 3JIMCHIOETHCH 13 3aCTOCYBaHHSM IIPAMOro METOAY, 3TIIHO 3 SKUM PO3KPHUBAETHCA
irdopMalIlis PO OCHOBHI KIacH HAJXO/DKCHb IPOIIOBHX KONITIB YM BHILIAT TPOLIOBHX KOIUTIB.
[adopMaris PO OCHOBHI BHM/M TPOIIOBHX HAIXO/UKEHb T4 IPOINOBHMX BHIUIAT (OPMYETHCI HA
mijicraBi 00IikoBHX 3armuciB DOHY.

Dopma ma nHazeu inancosux 36imie

lepenik Ta HasBu (opM dinancoBoi 3BiTHOCTI TOBapHCTBAa BIANOBINAIOTH BHMOIaM,

scranosiaernm HII(C)BO 1 «3arampHi BUMOrd 10 (iHaHCOBOI 3BITHOCTI», Ta popmu IIpUMITOK, 110
pozpobneni v BimmorinHocTi 10 MC®3.
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3.3. BusHaHH# 10X01Y

Jloxi BH3HAEThCA B TOMY BHIIAAKY, SKIIO OTPUMAaHHS EKOHOMIYHMX BMIOJl OI{IHIOETHCH
DoHIOM K BIpOTiAHE, i SKMIO BHpyYka Moxe OyTH HafiiHO ouiHeHa. JOXII OMIHIOETHCA 32
CTIPABEUTMBOKO BAPTICTIO OTPUMAHOI BUHATOPO/IH, 33 BUPAXyBAaHHIM 3HUIKOK, 3BOPOTHUX 3HHIKOK, d
TaKoXk ab0 MUTa 3 IPOJAKY. [l BU3HAHHS BUPYIKH TaKOXK BUKOHYBATHCs HACTYITHUH KpHTEpIi:

Cydaicenns uy000 cnpagednusoi éapmocmi Ginancoeux incmpymenmis

Jlo (iHAHCOBMX AKTHBIB, IO OUIHIOIOTHCS 3a CHPABEIIMBOIO BAapTICTIO, 3 BiJOOPAKEHHAM
pe3yIpTaTy TepeoliHkd y npuOyTky abo 30HTKy, BIIHOCATHCS aKmii Ta mnai (4acTKH)
TOCIIOJaPCHKUX TOBAPHUCTB.

[Tics mepsicHOro Bu3HaHHsa QOHJ OLIHIOE 1X 32 CIPaBETMBOIO BAPTICTIO

Y BuUmankax, KONHM CIpaBeliiBa BapTicTh (PIHAHCOBMX IHCTPYMEHTIB 1 (DIHAHCOBHX
3000B's13aHb, BU3HAHKX Y OaaHci He MOoKke OyTH BU3HAUYEHA Ha IIIJICTaBl /IAHUX aKTHBHUX aKTHBHHX
PHHKIB, BOHA BU3HAYAETHCS 3 BUKOPHCTAHHAM METO/Y OLIHKH, BKIIIOUAIOYH MOZIEIb THCKOHTOBAHMX
IPOLIOBUX ITOTOKIB.

B igmmxX BHUIIQJKaX OLIHKA CIPABEUIMBOI BApTOCTI IPYHTYETHCSA HaA CY/UKCHHAX IIONO
nepexOadyBaHUX MaMOyTHIX TPOLIOBHX IOTOKIB, iCHYIOYOi E€KOHOMIYHOT CUTYyallii, PHU3UKIB,
BJIACTMBUX DPi3HUM (DIHAHCOBUM IHCTPYMEHTAM, Ta iHIIMX (AKTOPIB 3 BpPaXyBaHHSIM BHUMOT MC®3
13 «OuiHKa cnpaBeUinBOi BApTOCT.

Kepisaumreo MoH/Ty BBaXkae, IO OOJIKOBI OLIHKH Ta IPUITYLIEHHS, AKi MAlOTh BIIHOLICHH
70 OLiHKH (iHAHCOBMX iHCTPYMEHTIB, 1€ PHMHKOBI KOTHPYBAHHsS He JOCTYIHI, € KIIOYOBUM
JDKEPEIIOM HEBU3HAYEHOCT] OLIHOK, TOMY IIO:

a) BOHM 3 BHCOKHM CTYIIEHEM MMOBIDHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM Yacy, OCKUIbKH
OLIHKY 6a3yFOTHCS Ha MPHITYIICHHAX KEPiBHHIITBA OO0 BIICOTKOBHX CTABOK, BOIATHIBHOCTI, 3MIH
BAFOTHHUX KYPCiB, TIOKa3HHKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPHI'yBaHb MiJ] Yac OILIHKH
iHCTPYMEHTIB, a TAKOXK Crenu(piYHAX 0COOTUBOCTEH OMepaniii; Ta

0) BIUIMB 3MiHH B OIL[IHKaX HAa aKTHBH, BigoOpakeHl B 3BITI NpO (PIHAHCOBUM CTaH, a
TAKOX Ha JIOXOIH (BUTPATH) MOXKE OyTH 3HATHHM.

BHUKOPHCTAHHS Pi3HAX MApKETHHIOBUX IPHITYIIEHb Ta/a00 METO/IB OLIHKH TAKOX MOXKE
MATH 3HAYHUI BIUIMB Ha IependadyBaHy CIpaBe/UIUBY BapTICTh.

Memoouku ouinioeéanna ma 6xiOni Oani, 6UKOpUCMAHi OJA CKAAOAHHA OUIHOK 34
CRpAaseoIUBOoI0 6APMICIIO

®oH 3AIACHIOE BHKIIOUYHO Oe3NepepBHI OIHKHM CIPABEAJMBOI BapTOCTI AKTHBIB Ta
3060B’43aHb, TOOTO TaKi OLIHKY, sKi BUMaraThcs MCD3 9 Ta MC®D3 13 y 3BiTi Ipo (p1HAHCOBUH
CTaH HA KiHELb KOXXHOTO 3BITHOTO ITEPIOAY.

I'POILIOBHX KOMITIB 31MCHIOETHCS 34
CIIPaBE/UIMBOIO  BApTICTIO,  sKa
JIOPiBHIOE TX HOMIHANBHIN BapTOCTI

Kiacu akTuBiB Ta MeToa OlIHKH
3000B’sI3aHb, MeToaHKH OLiHIOBAHHS (PHHKOBMH, Bxinui nani
OLlIHEHMX 32 NOXIIHHH,
CrpaBeVInBOIO BUTPATHHH)
BAPTICTIO
['po1IOB1 KOIITH [lepBicHa Ta mopaiblia OMIHKA | PUHKOBHUH Odiniitai kypen HBY

HoMmiHaneHii BaptocTi. Ilomansiia
OL[IHKA JEMO3UTIB Y HAIlllOHAJIBLHIA
BaJIIOT1 3IHCHIOETHCS 3
CITPABEILTUROO BaApPTICTIO

O4YiKYBaHHMX I'POIIOBHX IMOTOKIB

Heno3utn (xpim | IlepBicHa OIlIHKA neno3uty | Jdoxioaui CraBKH 3a JIeNI03UTaMH,

JIETIO3UTIB 10 | 3M1IHCHIOETHCSA 3a fioro | (IMCKOHTYBAHHS eDeKTHBHI CTaBKH 34

3alATaHHA ) CHIPaBEIMBOK0  BapTiCTIO,  sKa | IPONIOBUX MOTOKIB) | ACTIO3HTHUMA
3a3BHUYAN JIOP1BHIOE (0N JAOTOBOPAMH




[HCTpyMEHTH [lepBicHa OIiHKa 1HCTPYMEHTIB | PUHKOBHI Odirriimi OIpKOB1
KaITary KaIliTary 3AUMCHIOETBCS 33  IX KypcH  OpraHi3aTopiB
CIIPaBe/UTHBOI0  BApTICTIO,  fAKa TOPTiB HA JIaTy OLIHKH,
3a3BMYal JOPIBHIOE L1H1 OMepailli, B 3a B1JICYTHOCTI
X011 sikoi OyB OTpUMaHWH AKTHB. BU3HAYECHOIO
[Topanpma OLIHKA I1HCTPYMEHTIB OIp;KOBOrO  Kypcy Ha
KaImTary 3MIACHIOETHCS 3a naTy OITIHKH,
CIPaBEVIMBOKO BapTICTIO Ha JaTy BUKOPHCTOBYIOTHCS
OLIHKH. 1iHHA 3aKPUTTS
OIPKOBOTO TOPIOBOIO
THS
IaBecTHIITHA [TeppicHa OIiHKa 1HBECTHIIWHOI | PHHKOBHH, [iam Ha PHUHKY
HEPYXOMICTh HEPYXOMOCTI  3/iHCHIOETBCA 3@ | MOXIIHHM HEPYXOMOCTI, aHl
coOiBapricTio. llogampma OILIHKA OIIHKK  TPOQeCciiHuX
IHBECTHIIIIHO1 HEPYXOMOCTI OIIIHIOBAYiB
3AIMCHIOETBCS 3a CHPAaBEIIIHBOIO
BApTICTIO HA ATy OLIHKH.
Boprosi 1iHHI [IepBicHa oriHKa OOProBHUX LIHHUX | PHHKOBHH, CrpaBeyIuBa BapTICTh
nanepu manepiB fK ()iHAHCOBHX aKTHBIB | AOX1JIHHH I[IHHUX Nanepis, AKi
3MIUCHIOETHCA 3a CIPpaBCIJIHBOKO ﬂpHﬁMa}DTBCH
(OB/1I) BAapTICTIO, sIKa 3a3BMYal NOPIBHIOE HamioHaisHAM GaHKOM
- HiHi omepanii, B X0/l AKOI OyB VKpaiHH AK
OTPUMAHMH  AKTHB. Ho,uanmqa s e
OIliHKa OOproBUX IIIHHUX I1arepiB
3MIACHIOETBCS 3@ CIIPABEIUBOIO BHKOH? e
BaPTICTIO. 3000B’s13aHb
(https://bank.gov.ua/ma
rkets/ovdp/fair-value).
" Odiuini kypeu HBY
. JlebiTopcrka [leppicha Ta mopjanbia omiHKa | JloxiTHHMA KonTpakTHi  yMOBH,
3a00proBaHICTh 1e01TOPCHKOT 3a00proBaHOCTI MOBIPHICTH
3IMCHIOETBCS 3a CIIPaBEJIHBOIO HorameHHs, O4iKyBaHI
BAPTICTIO, fAKa JOPIBHIOE BapTOCTI BX1H1 TPOIIOBI IIOTOKH
NOrameHHs, TOOTO CyMi
OYIKYBaHHX KOHTPAKTHHUX
X IPOIIOBYX MOTOKIB HA JIATy OLIIHKU.
[ToTouHi ta/abo | IlepicHa Ta mnojanblia OLIHKA | PUHKOBUH KonTpaxTHi YMOBH,
JIOBI'OCTPOKOBI TIOTOYHUX 3000B’s13aHb HMOBIPHICTE
30008’ s13aHHA 3M1MCHIOETBCS 3a CIIPABEIJIMBOIO [MOTAINEHHsI, OYiKyBaHI
BapTICTIO BUX1/TH1 IpOIIOBI
MOTOKH

Quemi 3minu y cnpagednusiii eapmocmi hinancoeux axmugie, AKi OYIHIOIOMbCA 34
cnpaeeonugoro eapmicmio uepe3 npudymox avo 30umox

CTaTTs BKIIOYAE B cebe 3MiHM Yy CIIPaBeIMBii BapTOCTi, NPU3HAYEHUX UIA TOPriBii, ado
(hiHAHCOBMX aKTHBIB, BIIHECCHMX NpH TNEPBICHOMY BH3HAHI B KaTeropiio MEPEOIIHIOBAHUX 33
CIPaBE UTMBOIO BAPTICTIO Yepe3 NpHOyTOK a0 30MTOK, i BUKIHOYAE NPOLECHTHHI JIOXI1/I.

Ilpooasci

Bupyuka Bii nmpogaxy B 00miKy Ta (iHaHCOBiH 3BITHOCTI BH3HAETHCA 3rIAHO MOJIOKEHB
MC®3 15 «Bupyuka 3a J0rOBOPaMH 3 TIOKYIISIMI», KO iCTOTHI PH3UKH 1 BUTOJIH BiJl BOJIOIIHHS
MEPEXOAATH O MOKYTILIA.
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Hpoyenmmuuit 00xio

Bupyuka BH3HA€THCA y BIAMOBIIHOCTI JI0 HapaxXyBaHHs BiJICOTKIB (3a METO/IOM €(hEeKTHBHOI
MPOUCHTHOI CTaBKH). IIpOeHTHMI N0XiJ BKIIOYAETHCS 10 CKIay HIHX (iHAHCOBMX JOXOJB B
3BITi PO IpUOYTKH 1 30UTKH.

3.6. Cy/keHHS 1010 BHSIBJICHHS 03HAK 3HEHIHCHHS AKTHBIB

Ha xoxuy 3BiTHy maty ®OHX MpOBOAMTH aHami3 aebGITOPCHKOI 3aGOProBaHOCTI, iHIIO!
1e0ITOPChKOi 3a60proBaHOCTi Ta iHmMMX ()iHAHCOBMX AKTHBIB HA NPEAMET HAABHOCTI O3HAK iX
SHELIHEHHA. 30MTOK BiJ 3HEI[IHEHHS BH3HAETHCA BHXOJAYM 3 BJIACHOTO IIPOQECIMHOTO CYKEHHA
KEPIBHULTBA 32 HASBHOCTI 00’ €KTHBHUX NAHMX, IIO CRITYATEH PO 3MEHIIEHHS IependbadyBaHux
MaHOyTHIX IPOIIOBUX MOTOKIB 3a JaHUM aKTHBOM y PE3yNbTaTi OJHIET 260 KiTbKOX MOAINA, 110
BIZOYJIHCA MiC/IA BU3HAHHS (JiHAHCOBOIO aKTHRBY.

P1HAHCOBI aKTUBH OI[IHIOIOTHCS aKTHUBH, 32 SKAMH KPEAUTHUYM PU3UAK 3HAYHO 301IBIIIUBCS, 10
TOT0, AK BOHH OYyTh (DaKTHYHO 3HELIHEHI.

Do/l BU3HAE pe3epB MiJ 30MTKH AN OYIKYBAaHHX KPSIUTHHX 30HTKIB 3a (p1HAaHCOBUMH
AKTHBAMH, 5IK1 OLIHIOIOTECS 33 AMOPTH30BAHOIO BapTICTIO, Y PO3MIpPi 0UiKyBaHHX KPEOUTHHUX 30UTKIB
33 BECh CTPOK J1i (PIHAHCOBOro aKTHBY. 3a3BHYaiil 04iKyeThCS, 10 OUiKyBaHi KpeAUTHI 30UTKH 32 BECh
CTPOK X1l MaroTh OyTW BHM3HaHi 0 TOro, sk (hiHAHCOBMI IHCTPYMEHT CTaHe IIpOCTpOYCHUM. Sk
IPABUIIO, KPEIUTHHH PU3HK 3HAYHO 3POCTa€ Mme 10 TOro, K ()iHAHCOBWIA iHCTPYMEHT cTaHe
POCTPOYECHUM 200 Oy/ie IOMIYEHO iHINI YMHHUKY 3aTPUMKH IUIATEXKIB, IO € criequ(pIYHUMH IS
Mo3KM4abHMKa, (HAIpUKIaN, 3MiCHeHH Moqudikanii a60 pecTpyKTypH3artii).

Kpemurauid pusuk 3a (iHAHCOBHM iHCTPYMEHTOM BBAKAETHCH HH3BKHM, SKIIO
(b1HAHCOBHH IHCTPYMEHT Ma€ HH3BKHH PHU3HK HACTAHHS nedoiTy, MO3UYaNbHUK MA€ MOTYKHHIMA
TTOTEHI{1a]I BUKOHYBAaTH CBOI JOTOBIPHI 3000B'13aHHS 00 TPOIIOBHX ITOTOKIB Y KOPOTKOCTPOKOBI1H
TMEPCIEKTHBI, a HECTPHATIMBI 3MiHH B CKOHOMIYHHX i JIJIOBUX YMOBax Yy HOBIOCTPOKOBIH
NEPCIEKTHBl MOXKYTh 3HH3HUTH, ale HE O00OB’S3KOBO 3aTHICTh MO3MYANLHHKA BHKOHYBATH CBOI
3000B'sI3aHHS 11010 JOT'OBIPHUX I'POLIOBUX MOTOKIB.

(DiHaHCOBI IHCTPYMEHTH HE BB@XAIOTHCSA TAKMMH, 0 MAIOTh HU3BKMH KDEIUTHMIA
PH3MK JIMIIE HA TJCTABi TOTO, MO PU3UK JE(ONTY 32 HAMM € HIKIMM, HiK pH3HK Aedonry 3a
HIIMMH iHaHCOBUMH iHCTpyMeHTamMu DoHZy a60 HDK KPEJMTHMH PU3NK FOPHCAMKINI, B sAKiil
ToBapuCTBO 3/M1HCHIOE ISUTBHICTE.

OdikyBani KpeauTHi 30MTKM 3a BEChb CTPOK Jii HE BH3HAIOTHCS 32 (iHAHCOBHM
IHCTPYMEHTOM IIPOCTO HA IIJICTaBi TOTO, IO BiH BBAXKABCSA IHCTPYMEHTOM i3 HU3LKUM KPEIUTHUM
PH3UKOM Y NOIEPEHEOMY 3BITHOMY NEpIOJIi, ajle He BBAKAETHCS TAKAM CTAHOM HA 3BiTHY maty. V
TakoMy BUNajKy POHJ 3'ICOBYE, Y1 MO MiCle 3HAYHE 3POCTAHHS KPEUTHOTO PU3HKY 3 MOMEHTY
TIEPBICHOTO BU3HAHHS, a OTXKE YU IIOCTAIA II0Tpeba y BU3HAHHI OYiKYBAHHX KPEJAMTHHUX 36UTKIB 32
BECh CTPOK Ji.

OuikyBaHi KpeauTHi 30MTKH BiZOOpaXkaroTh BiacHi odikyBaHHS DOHIY OO
KpEAUTHUX 30U TKIB.

byb-sKe KOPUTYBAHHS BU3HAETLCS y B NPHOYTKY a00 30MTKy Bijl 3MEHIIEHHS KOPHCHOCTI.
Ilpn BukoHaHi Takoi ominkn ®OHJ 3aMiCTh 3MIHH CYMH OYIKYBAaHHX KPEIUTHHX 30HMTKIB
BUKOPHCTOBY€ 3MIHY PH3UKY HACTaHHs 1e(ONTY (HeBUKOHAHHS 3000B'13aHb ) IIPOTATOM OUiKYBaHOTO
CTPOKY /111 (PIHAHCOBOTO 1HCTPYMEHTY.

BifHOCHO OaHKIBCHKHMX 1emo3uTiB POHJ Mae HACTYIHY MOZIEIb PO3PAXyHKY 30HTKY Bix
3HEIIHEHHS (IHAHCOBOI'O AKTHBY:

IIpyn posmimenHi KomTiB Ha Aeno3uT (IHBecTULifiHMI piBeHb peUTHHTY UaAAA, uaAA, uaA,
uaBBB Ta baskm, 1m0 MaiTh MPOrHO3 «CTAOUIBHHMIA», IIO NPHCBOIOETHCS PEHTHHIOBHMU
areHTCTBAaMH, 5KI BHeCeHI 10 JIep)KaBHOrO pEECTPy YIOBHOB@KEHHMX DEHTHHTOBHX AreHTCTB
HKIIIDP https://www.nssmc.gov.ua/rating-agencies/) Ha JaTy po3MillleHHS KOIITIB pe3epB 30MTKIB
PO3paxoBY€EThCA B 3aJICXKHOCTI Bl CTPOKY Ta YMOB po3MimeHHs. I1pu po3minieHi Ha oBepHaiT po3mip
30uTKYy cxianae 0% BiJ CyMH pO3MIIIEHHS, HA KOPOTKOCTPOKOBHUIA 1eno3uT Bix 0% 10 3%.

3.4. llooamku

BinnocHo 1HTepnperanii CKJIAAHOTO MOMATKOBOTO 3aKOHOIABCTBA, A TAKOXK CyM 1 TEPMiHIR
OTPUMAHHS MaWOYTHBROIO ONOMATKOBYBAHOTO JOXOAY iCHYE€ HEBH3HAYEHICTh. 3 ypaxXyBaHHSIM
pisHOMaHITTS onepanii PonTy, a TaKoX XapakTepy i CKJIaJHOCTI HafBHHX JOTOBIPHHX BiJHOCHH,
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PI3HHILS, AKAa BHHHKA€ MDK (DAKTHIHHMM DPe3y/bTaTaMH i OPUHHATUMH TIPHITYIIEHHSIMH, 200
MaiHOyTHI 3MiHH TaKHX IMPHITYIIEHb MOXYTh CIPHYHHHTH 33 COOOI0 MalOyTHI KOPHTYBaHHs BKE
BIZI00p@XEHMX y 3BITHOCTI CyM BUTpAT abo JOXOIIB 3 NOJIaTKY HAa NPUOYTOK.

ITonaTKOBI CTABKH Ta IOJATKOBE 3aKOHOAABCTBO, 0 3aCTOCOBYIOTHLCS /IS PO3PAXYHKIB - 1€
CTaBKH 1 3aKOHOJaBCTBO, IPHIHATI 460 (PaKTHIHO IPUHHATI HA 3BITHY JaTy, y KpaiHax, B skux QoHz
BE/IC CBOIO IisUIBHICTB 1 CTBOPIOE ONMOJATKORYBaHMIA 10Xi1. [ToToYHi BUTpaTd POHY 3a MogaTKaMu
PO3paXOBYIOThCA 3 BAKOPUCTAHHAM IOJATKOBUX CTABOK, YHHHHX HA J1aTy GasaHcy.

3.5. Busnannus eumpam

BuTpati — 1ie 3MEHIIEHHS €KOHOMIYHHX BHTiZ MPOTSIOM OOIIKOBOTO nepiony y BHUITIAMI
BUOYTTs. 9 aMOPTHU3aLii aKTHBIB a00 y BUTIISII BUHHKHCHHS 3000B’513aHb, PE3YILTATOM HOTO €
3MCHIICHHS YHCTHX aKTHBIB, 32 BUHATKOM 3MEHIIEHHsI, 10B’13aHOTO 3 BUIUIATAMH yYaCHHUKAM.

Butparn Bu3HatOThCA y 3BiTi Ipo NpUOYTKH Ta 36MTKH 3@ YMOBH BiIOBiTHOCT] BU3HAYEHHIO
Ta OTHOYACHO 3 BU3HAHHAM 30UThIICHHS 30008’ A3aHb 200 3MEHIIIEHHS AKTHBIB.

Butparn HeraiiHO BH3HAIOTHCA y 3BiTi PO NPHOYTKHM Ta 30UTKH, KOJIH BHIaTKU HE HAJAIOTh
MaiOyTHIX €KOHOMIYHUX BHTLI ab0 TOMi Ta Ti€ro MIPOIO, SIKOI0 MaiOyTHI eKOHOMIYHI BHTONH HE
BIIIIOB11aI0Th 200 MepecTarTh BiIMOBIIATH BU3HAHHIO SK aKTHBY Yy 3BITI IIpO (piHAHCOBHIA CTaH.

Butpatn BusHaloThCs y 3BiTI Npo CYKYNHHWH I0XiJ HAa OCHOBI NPAMOI0 3B S3KY MIDK
[IOHECEHMMH BUTPATaMH 1 JOXOJaMK KOHKPETHHUX CTaTeil 10XO0.y.

Konu nepenbavaerses, mo ekOHOMIYHI BUTOM BUHHKHYTH B JEKLIBKOX 3BITHHX mepiojaax,
BUTPaTH BH3HAYAIOTHCA y 3BITI MPO CYKYNHMH JOXiZ Ha OCHOBI NPOIEIYPH CHCTEMATHYHOTO i
PaLlOHATEHOTO PO3MOJILIY.

Burpati BU3HAIOThCA y 3BiTi PO NMPUOYTKH Ta 30MTKM TAKOXK y THX BUIMAJKaX, KOJH
BUHHUKAIOTH 30008’ 3aHHS O¢3 BU3HAHHS aKTHBY.

Butparty, noneceni y 38’s3Ky 3 OTpUMaHHAM JOXOMY, BU3HAIOTHCS y TOMY 3K MepioJi, 1o i
BIJITIOB1IHI JJOXO/IH.

Burpaty, moB's13aH1 3 BUKOPHCTaHHSIM aKTHBIB, HAPHKIIA/, 3HOC i aMOPTH3AIlis, BU3HAIOTHCS!
B 3BITHUX IIEPIOZIAX, B AKMX OyIIM OTpHMaHi eKOHOMIYHI BUTO/IH, IOB'SI3aHi 3 IIAMH 06'€KTaAMM.

KypcoB1 pi3H#uL, 0 BAHUKIY OPH IEPEPaXyHKY 3a MOHETAPHUMH CTATTIMH, BU3HAIOTHCS B
3BiT1 PO npHOYTKH ab0 30MTKH B TOMY NEPiOAi, y IKOMY BOHU BUHHKAIOTH.

3.6. Cydoicenna wiodo onepayiii, nodiii abo ymos 3a eidcymrocmi Konkpemnux MC®3

Axmo Hemae MCD3, aKkuii KOHKPETHO 3aCTOCOBYIOTBCS JI0 OMEpaIiif, iHIIO1 moii a60o YMOBH,
DoHJ 3aCTOCOBYE Cy/DKEHHA IiJ 9ac pO3po0JeHHS Ta 3aCTOCYBaHHA OOIIKOBOT HOJIITHKH, 00
iH(opMallis Oyina A0PEvHO0 UL MOTPed KOPUCTYBAYiB /UTA HMPUHHATTS eKOHOMIYHHX plIIEHb Ta
JOCTOBIPHOIO, Y TOMY 3HA4Y€HHI, 1110 ()iHAHCOBA 3BITHICTH:

- MOja€ JOCTOBIPHO (hiHAHCOBMH CTaH, (iHAHCOBI Pe3yJbTATH JiSIBHOCTI T4 IPOLIOBI
IOTOKU DOHAIY;

- BIIOOpaxa€ €KOHOMiYHY CYTHICTh oOMnepauii, iHmux mnoaii a6o yMmMOB, a He JMIIe
IOpUIHIHY (opMY;

- € HEHUTPAIbHOI0, TOOTO BUIBHOIO BiJ| YIIEPE/DKEHB),

- € IIOBHOIO B YCIX CYTTEBHX aCIIEKTaX.

ITix 9ac 3aiiicEenHs cymkeHHs POH IOCHIIA€THCA Ha IPHIHATHICTS HaBEAEHHX Jaii TDKepel
Ta BPAXOBY€ 1X Y HU3X1THOMY TIOPSIKY:

a) sumoru B MC®3, y AKX HaeThCs PO MO/1ii Ta MOB'A3aH] 3 HUMU [IHTAHHS;

0) BU3HAYEHHs, KPUTEPii BU3HAHHS Ta KOHIIENI] OI{HKYM aKTHBIB, 3000B'I3aHb, TOXO/IB Ta
BuTpaT y KoHllentyanbHi# ocHOBI (piHaHCOBOI 3BITHOCTI.

3.7. Bukopucmanna cmaeok OUCKOHMYEAHHA

CraBka JHCKOHTY - L€ TPOLEHTHA CTABKA, SKa BHKOPHCTOBYETHCS JUIA IIE€PEPAaXyYHKY
MaiOyTHIX MOTOKIB JOXO/IB B €HHE 3HAYECHHS TENEPIMHbOi (IOTOYHOT) BAPTOCTI, KA € 6a3010 Ui
BU3HAYCHHA PHHKOBOI BapTOCTi Oi3HECY. 3 €KOHOMIYHOI TOYKH 30pYy, B PONi CTaBKHM JUCKOHTY €
Oa)kaHa 1HBECTOPY CTaBKa J0XO/Y Ha BKJIAJCHUH KamiTan y BiANOBiAHI 3 piBHEM pHU3HKY MOxi6HI
00'€KTH 1HBECTYBaHHs, a00 - CTaBKa JOXOAY 34 albT€PHATHBHMMH BapiaHTAMH iHBECTHIH i3
3ICTABJISIHHS PIBHS PU3MKY Ha Jary omiHku. CTaBka JUCKOHTY MA€ BHU3HAYATHCH 3 YPaxyBaHHSIM
TPROX (PAKTOPIE:

a) BapPTOCTI TpOINei y yaci:

(A




M

0) BapToCTi IDKepen, sKi 3amy4aroThes WA (BiHAHCYBAHHS iHBECTHINHHOTO TIPOEKTY, SKI
BUMAararoTh pi3Hi pIBHI KOMITCHCALII;

B) (hakTOpy pU3KKy ab0 MipH HMOBIPHOCTI OTPHMAHHS OYiKyBAHUX Y MauOyTHBOMY JTOXOIIB.

ToBapucTBOM Py AMCKOHTYBAaHHI BUKOPUCTOBYIOTHCA CTABKH OTPHMAHI 3 O(1LIITHOrO calTy
HBY B posnini «4. OIHAHCOBI pUHKH», 30KpeMa 1H(pOpMaLIld, 110 BUKOPHCTAHA IS BH3HAYECHHS
CCPENHBO3BAKECHOI ~ CTaBKM  ojepkaHa 3  odiuiiisoro caiity HBY 3a  mocunanusM
https://bank.gov.ua/statistic/sector-financial/data-sector-financial#2fs y po3auni  Crarucruka
(inancosux punkiB - [I{omicsuni naui - [IponenTHi cTaBky 3a KpeIuTaMu Ta Jeno3utaMu. 1[iHHI
nanepu pesuzaenTiB. Ingexc [IOTC - Bknanka 4.1.3.3.

4.0CHOBHI HOJIOXXEHHS OBJIIKOBOI HOJITUKH

Jlaimi HaBe/IeHO OCHOBHI IMPHHIMIU OGJIKOBOI IONITHKH, IO OyJIM 3aCTOCOBAHI Iin gac
IIATOTOBKH (DIHAHCOBOI 3BITHOCTI.

3MiHK 10 0011K0BOI oniTHKH POHTY BHOCSATHCS JIMIIIE 34 HASIBHOCT] HAaCTYIHUX YMOB:

- BUMararoTscs Oyab-skum MCD3;

- IPUBEAYTH JI0 TOTO, IO (PIHAHCOBA 3BITHICTH Oy/le HaJaBaTH OLIBII JOLIIBHY i HamifiHy
1H(hOPMALLito PO BILTHB OTIepalliii, noziit a6o yMoB Ha (hiHaHCOBE cTaHOBHINE, GiHAHCOBI pe3yiIbTaTH
abo pyx rpomoBux komrtis PoH7Yy.

4.1. O0aikoBi MOTITHKH 010 GiHAHCOBHX IHCTPYMEHTIB

4.1.1. Busnanns ma oyinka inancosux incmpymenmis

Qory BU3HAE (iHAHCOBHMIA akTHB a00 (iHaHCOBe 3000B'13aHHA y OamaHci BiAMOBIAHO 10
MC®3, Toxi 1 TUIBKH TOAI BOHO CTa€ CTOPOHOK KOHTPAKTHHX MONOMKEHH OO ¢piraHCcOBOTO
incTpymenta. Omepanii 3 npuabasns a6o mpoaxy (iHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCA 13
3aCTOCYBAHHAM OOJIKY 3a JaTOI0 PO3pPaxyHKY.

Jlo ¢dinancoBux incTpymenTiB Pouz knacudikye: n1e6iTOPChKy 3a60proBaHicTs, IPOILIOBI
KOWITH, ITO3HKH, & TAKOXK KPETUTOPCHKY 3a00ProBaHICTh Ta IHITY KPEAUTOPCHKY 3a00pTrOBAHICTS.

ITosuxu, nebitopchky 3aboproBaHicTe Ta neno3utd MDOHI BH3HAE HA aaTty ix Bupadi /
BUHUKHCHHS. 1 1epBICHE BU3HAHHS BCIX 1HIIMX (DIHAHCOBHX aKTHBIB (BKJIIOYAIOYN AKTHBHU, BU3HAYCHI
B KATeropito ()iHAHCOBUX IHCTPYMEHTIB, sKi OILIHIOIOTHCA 3a CIPABEUTHBOIO BapTICTIO 3
BIZIOOpaKEHHSAM MEPEOLIHKH SK NPUOYTKY a60 36UTKY 3a 1epios) 3MiHCHIOEThCS HA JaTy yKJIaJeHHS
YTOZIH, B PE3yJIBTATI SIKOT MIANPHEMCTBO CTa€ CTOPOHOIO 32 IOTOBOPOM, TIO ABJIAE COO0I0 (DiHAHCOBMI
IHCTPYMEHT.

3a CTPOKOM BHKOHAHHs (HiHAHCOBI aKTMBH Ta 3000B’S3aHHS MOALIAIOTECS HA MOTOYHI (31
CTPOKOM BHKOHAaHHS 3000B’s3aub 70 12 MicsmiB) Ta JOBroCTpoKOBi (31 CTPOKOM BHKOHAHHS
3000B’43aHb OutbmIe 12 MicsamiB).

Doux knacHQikye (QIiHAHCOBI aKTHBH 5K TaKi, IIO ONIHIOIOTECS y MOZAIBIIOMY abo 3a
aAMOPTH30BaHOIO COO1BAPTICTIO, 200 3a CIPaBEIIHBOIO BAPTICTIO HA OCHOBI 000X TAKUX YHHHUKIB:

a) Mozierti OisHecy cy6’eKTa rocroaproBaHHs JUIsl yTPaBIiHHs (iHAHCOBUMH aKTHBAMK; Ta

0) XapaKkTepPUCTUK KOHTPAKTHHX TPOIIOBHX MOTOKIB (piHAHCOBOTO aKTHBY.

@Don BU3HAE TaKi KaTeropii piHAHCOBUX aKTHBIB:

® pIHAHCOBI aKTHMBH, IO OIiHIOIOTHCS 3a CHPABEUTHBOIO BapTICTIO, 3 BiOOPaXKEHHIM
pe3yJibTaTy NEPEOLiHKN y TpudyTKy abo 30UTKY;

* piHaHCOB1 AKTUBH, 11O OIIHIOIOTHCA 32 AMOPTH30BAHOKO CO01BapTICTIO.

DoH/1 BU3HAE TaKl KaTeropii (piHaHCOBUX 3000B'A3aHB:

* h1HaHCOBI 3000B'A3aHHS, OIIHEH] 32 aMOPTH30BaHOIO COOIBAPTICTIO;

® )1HAHCOB1 3000B'A3aHHs, OLIHEH1 3a CIPABETMBOI BAPTICTIO, 3 BiZOOPAXKEHHIM
pe3ynbTaTy NEePEOLIHKH Y IPHOYTKY a00 30HMTKY.

IIix gac mepBicHOro BU3HAaHHS (PIHAHCOBOTO akTHBY a00 (iHaHCOBOTO 3060B's3anHs DoHN
OL[IHIOE X 32 IXHBOKO CIIPABEUIMBOIO BAPTICTIO.

Yci (hiHaHCOBI aKTHBH MiANATAIOTH PO3TILAALY HA IPEAMET 3HEIIHEHHS MPUHANMHI HAa KOXKHY
3BITHY JIaTy 1JIs BASHAYEHHS Ha HASBHICTH 00’ EKTHBHUX 03HAK 3HEIiHEHHs (iHAHCOBOTO aKTHBY 260

rpynu GiHaHCOBUX aKTUBIB. Pi3Hi KpuTepii 1/ BU3HAYEeHHs KaTeropiil 3aCTOCOBYIOTHCS /I KOKHO1
xKaTcropii ¢iHaAHCOBHUX aKTHUBIB, AKI OIIHCAH] HHIKIC,
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D1HaHCOBI aKTHBH CIUCYIOTHCA 3 OOJIKY, KOJH JOTOBIPHI IIpaBa Ha TPOIIOBI MOTOKH Bij
(DIHAHCOBOTO aKTHBY 3aKiHUYIOTHCS, a60 KOMH (iHAHCOBMI aKTHB i BCi iCTOTHI PHM3HUKH 1 BUTO/IH
nepenanl. PiHaHCOBe 3000B’SI3aHHS TPHIMHIETHCS B Pasi HOrO BHKOHAHHS, CKacyBaHHs abo
3aKIHYEHHS TEPMIHY.

Bei oxoau 1 BHTpaTH, M0 BIAHOCATHCA 10 DiHAHCOBHX AKTHBIB, SKi BUIHAIOTHCS y CKJIa/l
nmpuOyTKy abo 36MTKYy 3a mepiox, mpejicTaBieHi y hiHAHCOBHX BATpaTax, HIHAHCOBHX J0X0/aX Ta
IHIOMX ()IHAHCOBHX [OKA3HMKAX, 3a BUHATKOM 3HEIHCHHS Ae0ITOPCEKOI 3a00proBaHocTi, sKa
IPEeJCTaBICHA B CKJIA/Il iHIIMX ONEpAL[iiHUX BUTPAT.

Ilosuku Ta nebitopceka 3aGOpProBaHicTh MICHS TEPBICHOTO BHM3HAHHS OMIHIOIOTHCS 32
aMOPTHU30BAHOKO BapTICTIO 13 3aCTOCYBAHHIM METOY e(DEKTHBHOI BiICOTKOBOT CTABKH.

JINCKOHTYBaHHs 3aCTOCOBYETLCA Y BUIIA/IKY, KOJH eheKT Bi JUCKOHTYBAHHS € CYTTEBHM.

DOH/I BU3HAE pe3epB MiA 30MTKH IS OYiKYBaHHX KPEIUTHUX 30MTKIB 3a (hiHAHCOBHM
aKTUBOM, SKHH OOJIIKOBYETHCS 32 aMOPTH30BaHOIO BAPTICTIO.

OOnikoBa MOMITHKA W00 MOAAIBIIOL OLIHKH (DiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS
HIDKYE Y BIIOBIHHUX pO3JLIax 00IIKOBOT MOTITHKH.

4.1.2. I'pouwiosi kowmmu ma ix exeisanenmu

I'pommioBi komTH Ta iX eKBiBaJE€HTH B 3BiTi Mpo (GIiHAHCOBHI CTaH BKIIOYAIOTH KOIITH HA
[IOTOYHHUX PaXyHKax y OaHKax.

I'pomIoBi KOmITA Ta iX €KBIBaJIGHTH BH3HAXOTHCA 32 YMOBH BiNIOBiZHOCTI KPUTEPISIM
BU3HAHHS AaKTHBAMH.

IlepBicHa Ta mojankIia ONiHKA I'POINOBHX KOINTiB Ta 1X EKBIBANEHTIB 3IiHCHIOETHCS 3a
CIpaBe/UTMBOIO BAPTICTIO, KA TOPIBHIOE iX HOMIHAIBHIHM BapTOCTI.

OOk rpoNIOBKX KOIITIB BEAETHCS B PO3Pi3i BATIOT Ta B PO3pi3i GAHKIB, B SKHX BIIKPUTTS
pPaxXyHKH.

MomnerapHi akTHBH 1 3000B'A3aHHS, BUPAKEHI B 1HO3EMHIN BAIOTI, EPEPAXOBYIOTHCS 34
BaTIOTHUM KYPCOM, IIIO JI€ Ha 3BITHY /aTy.

Y pasi 0OMeXeHHs TpaBa BUKOPHMCTaHHS KOWTIB Ha TOTOYHHX DPAXyHKax B y Oankax
(HanpukiIaz, y sunanky npusnadents HBY B 6aHKiBCBbKiH ycTaHOBI THMYACOBOT aJAMIHICTpaIlii) I1i
aKTUBH MOXKYTh OYTH KIacH(ikoBaHi y CKnaji HEMOTOUHMX aKTUBIB. Y BHmaaky mpuiiasrts HBY
PillICHHS PO JIKBi/jallilo 6aHKIBCHKOI YCTAHOBH Ta BiICYTHOCTI MMOBIPHOCTI IIOBEPHEHHS IPOIIOBHX
KOIUTIB, BU3HAHHA iX K aKTUBY NPHIMHIETHCA 1 iX BapTiCTh BiZoOpaskaeThcs y CKJIajl 30MTKIB
3BITHOTO MEPIOJY.

4.1.3. Dinancosi akmueu, uo OYINIVIOMBLCA 30 AMOPMUIOEANOIO COBIsapmMicm IO

Y 3BITHOMY mepiofi ()IHAHCOBMMM aKTHBAaMH, INO OLIHIOWOTHCS 34 aMOPTHU30BaHOK)
co0iBapTicTi0O DOHJ BiJHOCHTH ACHO3UTH, Ae6GiTOPCHKY 3a60proBaHicT, y TOMY YHCI1 TTO3UKH,
oOurarii.

bezymoBna ne6GiTopchka 3a00pProBaHicTh BH3HAETHCS SK AKTHB TOXI, KOIH DOHI CTae
CTOPOHOXO JOrOBOPY Ta, BHACHIOK 1bOT0, HA0YBAa€ IOPHIMIHE MIPABO OJEPXKATH I'POIIOR] KOIITH.

llepsicHa ouinka ne6iTOpchKoi 3a60proBaHOCTI 3AIHCHIOETHCS 33 CIPABELUIHBOIO BapTICTIO,
AKa JIOPIBHIOE BAPTOCTi IOTameHHsA, TOOTO CyMi O4iKyBaHHMX KOHTPAKTHHX IPOLIOBHX ITOTOKIB Ha
JaTy OI[IHKH.

[Ticiist 11epBICHOTO BU3HAHHSA TOJANbINA OILiHKa Je0iTOPCHKOT 3a60proBaHOCTi B1IOYBACThLCA
338 aMOPTHU30BAHOIO COOIBAPTICTIO.

3aCTOCOBYIOYH aHAlli3 JMCKOHTOBAHMX TPOIIOBHX MOTOKIB, POH/I BHKOPHCTOBRYE OIHY YW
KUTbKA CTaBOK [MCKOHTY, KOTPi BiJOBIZAlOTH MEPEBAXAIOYUAM HA PHHKY HOpMaM JIOXOJY s
(p1HaHCOBMX IHCTPYMEHTIB, AKi MalOTh B OCHOBHOMY MO/iOHI YMOBH i XapaKTE€PUCTHUKHU, BKIIOYAI0YH
KPEUTHY AKICTh IHCTPYMEHTA, 3AJIMIIOK CTPOKY, TIPOTATOM SKOTO CTAaBKa BiZICOTKA 33 KOHTPAKTOM €
(IKCOBAHOW, a TaKOX 3AIMIIOK CTPOKY [0 MOralleHHs OCHOBHOI CYyMH Ta BAIIOTY, B SKiif
31HCHIOBATUMYThCS IIATEXKI.

Ilorouny nebiTopchky 3a00proBaHicTh 0€3 BCTAaHOBJIEHOI CTABKH BincoTka MOH OLIHIOE 3a
CYMOIO TIEPBICHOTO paxyHKy (akTypH, SKIIO BIUTHB THCKOHTYBAHHS € HECYTTEBHM.

BinrocHO nebiTopcrkoi 3a60proBaHOCTI y BUMIISII HAZaHUX TO3HK DOHI BHKOPHCTOBYE I7Is
PO2ZPAXYHKY PE2EPRY 1A KPEAHTHI DH3HKH HaABHY 1HMOOPMAIITO 3 BIUIKPDHTHX HKCPETT JTAHWX TIIOJIO
(hikTHBHOCTI Je0iTOpa, OAHKPYTCTBA, BiIKPUTUX NPOBAKEHH 1O TMOCATOBHX 0cobax mebiTopa,
CBOE€YACHOCTI PO3PaxyHKIB 3a iICHyr0o9uMHE J[oroBopaMu.
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CyMa 30uTKIB BU3HAETBCS Y IPUOYTKY 9M 30HTKY. SIKIIO B HACTYITHOMY TIEp10JIi CyMa 30HTKY
B1Jl 3MCHILICHHS KOPUCHOCTI 3MEHIIYETHCS i 116 3MEHIICHHS MOYE OyTH O0'€eKTHBHO TOB'SI3aHHM 3
MOJI€I0, sKa BIOYBAEThCSA MiCIs BH3HAHHS 3MEHIICHHS KOPHCHOCTI, TO MONEPEIHH0 BU3HAHWI
30MTOK BiJi 3MEHINEHHS KOPUCHOCTI CTOPHYETHCH 3a paxyHOK KopuryBaHHs pesepsiB. Cyma
CTOpPHYBaHHA BH3HAETHCS Y IPHOYTKY 9H 30MTKY. Y pasi HEMOXIMBOCTI OBEPHEHHS e0ITOPCHKOT
3200proBaHOCTI BOHA CIIUCYETHCS 3a PaXyHOK CTBOPECHOI'O PE3€PBY HA IOKPUTTS 30MTKIB Bif
3MEHIIIEHHSA KOPUCHOCTI.

Jlns (lHAaHCOBUX aKTHBIB, IO OI[HIOIOTHCS 32 aMOPTH30BaHOK codiBapTicTio ToBapHCTBO
OLIHIOE CTAHOM Ha KOXKHY 3BiTHY [aTy pe3eps I 36UTKH 32 (DIHAHCOBHM 1HCTPYMEHTOM y PO3MIpi,
1110 JIOPIBHIOE:

- 12-MiCAYHUM OYiKyBaHHM KpEeIUTHUM 30HTKaM y pasi, SIKIO KPeJUTHHH PH3UK Ha 3BITHY
ATy HE 3a3HAB 3HAYHOT'0 3POCTAHHA 3 MOMEHTY II€PBICHOTO BUSHAHHS,

- OYIKYBAaHHM KPEJIMTHHUM 30MTKAM 3a BECh CTPOK il (hiHAHCOBOTO IHCTPYMEHTY, SKIIIO

KPEIUTHUH DU3HK 32 TaKUM (DIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IEPBICHOTO
BU3HAHHSI.

Y BUNanKy (iHAHCOBHUX aKTHBIB KPEIUTHHM 30HTKOM € TENEPINIHS BapTICTh PI3HUII MiX
IOTOBIPDHUMH TPOLIOBMMH TIOTOKAMH, HAICKHUMH JI0 CIUIATH HA KODHCTE DoHgy 32 IOTOBOPOM |
I'POLIOBHMH NOTOKAMHU, K1 POHA OYIKYE OJIEPIKATH.

CTaHOM Ha KOXKHY 3BiTHy naTy PoH/ ONiHIOE, 91 3a3HAB KPEIUTHHI pPH3HK 32 (PIHAHCOBHUM
IHCTPYMEHTOM 3HAYHOTO 3DOCTAHHSA 3 MOMEHTY ITEpPBICHOIO BH3HAHHSI. [Ipy BUKOHAHHI TAKOI OL[IHKA
DOH[T 3aMICTh 3MIHM CYMH OYiKyBAHHMX KPEAUTHHX 30UTKIB BUKOPHCTOBYE 3MIHY PU3HUKY HACTAHHS
nedonty (HeBUKOHAHHSA 3060B'13aHb) IPOTATOM OYiKyBaHOTO CTPOKY il (piHaHCOBOTO iIHCTPYMEHTA.
JAns BUKOHaHHS Takoi owiHKH @OHI MNOPIBHIOE DPH3WK HACTAHHS nedonty (HEBHKOHAHHS
3000B'13aHb) 3a (PIHAHCOBHM iIHCTPYMEHTOM CTAHOM Ha 3BITHY JIaTy 3 PU3UKOM HacTaHHs JedonTy
33 ()IHAHCOBHM IHCTPYMEHTOM CTAHOM HA JAaTy NEPBICHOTO BM3HAHHS, i BPAXOBYE IpH LUbOMY
00rpyHTOBaHO HEOOXi/IHY Ta IiATBEPKYBaHy iH(MOPMAIIIIO, IO € ZOCTYIIHOK 063 HAJIMIPHUX BUTPAT
a00 3yCHIIb, 1 BKa3y€ HA 3HAYHE 3POCTAHHS KPEAUTHOTO PU3AKY 3 MOMEHTY [IEPBICHOTO BH3HAHHSL.

QoHI MOXKEe 3pOOMTH NpPHIYIIEHHS NPO Te, MO KPEIUTHHH DPH3MK 32 (p1HaHCOBHM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHA 3 MOMEHTY IEPBICHOIO BU3HAHHSA, AKIO OyII0
3'ICOBAHO, 10 (PIHAHCOBUI IHCTPYMEHT Ma€ HU3LKHIi PiBEHb KPEIUTHOIO PU3HKY CTAaHOM Ha 3BITHY
nary.

Y BUNaJKy (GiHAHCOBOIrO akTHBY, IO € KPEAMTHO-3HEL[IHEHMM CTAHOM Ha 3BITHY /ATy, ajle He
€ IpuadaHkM ab0 CTBOPEHUM KPEeJHTHO-3HEI[IHEHNM (BiHaHCOBUM aKTHBOM, DOHT OIIHIOE OYIKyBaHI
KPEANTHI 30MTKH K DPi3HHII0O MDK BalOBOK 0aJaHCOBOIO BAPTICTIO aKTUBY Ta TEIEPINIHLOIO
BAPTICTIO OYIKyBaHMX MaiOyTHIX rPOMIOBUX IOTOKIB, ACKOHTOBAHOIO 33 TIEPBICHOIO e(PEKTUBHOTO
CTaBKOIO BIJICOTKA 3a (DIHAHCOBHM aKTHBOM. By/b-sIKke KOPHUI'YBaHHS BHM3HAETHCS B npubyTKy abo
30UTKY K IpUOYTOK ab0 36HTOK BiJl 3MEHIIEHHS KOPHCHOCTI.

@oHJ BU3HAE OAHKIBCHKi JETTO3UTH 31 CTPOKOM MOTANICHHS Bil JOTUPHOX JI0 JBAHAIIATH
MICSIIB 3 AaTh (iHAHCOBOI 3BITHOCTI, B pasi, AKIIO JOCTPOKOBE MOrAINEHHS TAKHX JCIO3MTIB
HMOBIPHO TIPU3BE/C 0 3HAYHMX (iHAHCOBUX BTpAT, B CKJIa/i MOTOYHHX (hiHAHCOBHX iHBECTHILIA.

4.1.4. @inancosi axmusu, wo oyinwmMbcs 3a Cnpagednugol0 eapmicmio, 3
81000PANCEHHAM Pe3yTibmamy nepeoyinKu y npubymey abo 36umxy

biznec-mozens, mo 00yMOBIIOE OLIHKY 3a CIPABENIMBOIO BAPTICTIO Yepe3 MpubyToK abo
30MTOK, € Ta, B sKii MoHJ ynpapise (iHAHCOBMMH aKTHBAMH 3 METOI0 peawi3allii rpONIOBHX
MOTOKIB 4epe3 TNMpojAax akTHRiB. MOHJ yXBalioe pilleHHS HA OCHOBI CIPAaBEIIUBOI BAPTOCTI
aKTHMBIB Ta 3/11MCHIOE yIPaBIiHHA HUMH 3 METOIO peaisalii mi€i cripaBeuiuBoi Baprocti. Y LbOMY
BUIIAAKY AOCATHECHHA MeTH POHIY 3a3BuYai Oyae MOB'I3aHE 3 AKTHUBHUM 3/1iiiCHEHHSIM orreparii
KYITIBJII-TIPOIAXKY.

PoH 30CepeKy€e CBOIO YBAry Ha BiJJOMOCTSX NPO CIIPABEUIMBY BAPTICTh i BAKOPHCTOBYE
X 1 OWIHIOBAaHHs IOKa3HHMKIB e(eKTHBHOCTI aKTHBIB Ta yXBaleHHs pimeHb. Kpim Toro,
noprdens (iHAHCOBMX aKTHBIB, IO BiJNOBIIAE€ BU3HAYECHHIO «yTPHMYBAHHX JUISI TOPTIBIi»,

YTPUMYETBCS HE JUIA OACPKaHHA AOTOBIPHUX I'POIIOBHX MOTOKIB i HE JJIA Oep)KaHHS JOTOBIPHUX
IPOLIOBUX TOTOKIR Ta Tponaxky dinancopux axrueie. Jlna wmakwx mnoprdenie onmepsxarms
JIOTOBIPHUX IPOIIOBHUX MOTOKIB € JIAIIE CYNYTHIM YAHHUKOM V JOCSTHEHHI METH Oi3HeC-MOIei.
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OTke, Taki moptdeni GpiHaHCOBUX aKTUBIB MAIOTh OI[HIOBATHCS 34 CIIPAaBE/ITHBOIO BAPTICTIO Yepes
MpHOYTOK a0 30MTOK

I1pw omiHUI cripaBeTMBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCSA METOIN OLIHKH BapTOCTI, AKI
BIATIOBIZAI0TH 0OCTABMHAM Ta IS AKUX € JOCTATHLO JAHMX, 100 OLiHHTH CHPABE/JIMBY BapTICTh,
MaKCHMI3yIO9H BHUKOPHUCTAHHS JIOPEYHHMX BIIKPHUTHX MAHHMX Ta MIHIMI3YIOYH BHKOPHCTAHHSA
3aKpPUTHUX BXIIHUX JIaHHUX.

CnpaseuiiBa BapTicTs € iHOO, sika Gys1a 6 OTpUMAaHa IIPH IPOJAKY aKTUBYy a00 BHILIAYEHA
3a nepenady 3000B'A3aHHA B paMKaX Yroad, IO YKJIAJA€ThCS B 3BHYAUHOMY MOPSIKY MIX
YYACHUKAMU PUHKY Ha ATy OLIHKH.

CnpaBeuinBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB, TOPTIBIS SKMMH 3/iHCHIOETHCS HA
AKTUBHHUX PHHKAX Ha KOXKHY 3BITHY 14Ty, BU3HAYa€ThCs BUXOAAYM 3 PUHKOBMX KOTHUPYBaHb a6o
KOTUPYBaHb JHJIEPIB (KOTHPYBAHHS Ha MOKYIIKY UL JOBIHMX MO3MIIIH i KOTHpYBaHHS HA Ipoaax
JUIA KOPOTKHX MO3HIIH), Oe3 BUpaxyBaHHS BHTpaT 1o yromi. Jlns ¢inaHcoBHX IHCTPYMEHTIB,
TOPriBIIs AKHMH HE 3MIHCHIOETLCS HAa AKTMBHOMY DMHKY, CIIPaBE/IMBA BapTICTh BU3HAYAETHCH
IIJIIXOM 3aCTOCYBaHHS BIAMOBITHOI METOAMKH OLIHKH, K BUMaraetbess MC®3 9 ta MC®3 13, Ha
KiHeUb KOKHOTO 3BITHOTO mepioxy. Taki METOIMKH MOXYTh BKIHOUATH BUKOPUCTAHHS I[iH
HCIOZIaBHO MPOBCJCHUX Ha KOMEPLIWHIA OCHOBI yroJ, BUKOPHCTAHHS IMOTOYHOI CIPAaBEITHBOI
BaPTOCTI aHAJOTIYHUX IHCTPYMEHTIB; QHAN3 TIPOIIOBMX IIOTOKIE ab0 iHIII MOJEdi OLIHKH.
D1HAHCOBI aKTHBH, IO NEPEOIIHIOIOTHCS 3@ CIIPABEITHBOIO BAPTICTIO gepes npulyTox abo 30HTOK,
BPaxOBYIOTBCS Y 3BITI PO (IHAHCOBHH CTaH 3a COPABEITMBOIO BAPTICTIO, 4 3MiHHU CIIpaBeIMBOI
BAPTOCTI BU3HAIOTHCSA Y CKIIaAi I0XO/iB Bix BiHauCyBaHHs a60 BUTpAT 3 QiHAHCYBAHHA Y 3BiTi Ipo
CYKYITHHM JOXI]I.

Bubip mMeroay oninroBaHHs (iHAHCOBOTO IHCTPYMEHTY V BHIVISA] KOPIIOPaTUBHUX IpaB Oye
3aJIeKATH:

1. Bix crynenio BBy iHBeCTOpa Ha FOCHOAAPCHKY MisIBHICTIO 00’ €KTA IHBECTYBAHHSL:

2. Bin xnacubikanii camol iHBecTHNii — mOToYHA (I8 IIPOAAXY) UM JOBIOCTPOKOBA
(YTpUMYETBCS U1 OTPHMMAHHS MBI ACHIB YX 1HIIMX BHTON).

IaBecTHuii B acomiifoBaHi MM IpPHEMCTBA OMIHIOKTHCS DOHIOM IO CIIpaBEINBIN BapTOCTI 3
BIIOOPAKCHHAM PE3yIIbTaTy NEPEONiHKH Y MPUOYTKY 4 30UTKY Bimmosimxao 10 MC®3 9.

4.1.5. 30606"azanns.

Kpenuropceka 3a60proBaHiCTh BHU3HAETBCA K 3000B’s3aHHS TOmi, Koiu MOHI cTae
CTOPOHOIO JIOrOBOPY T4, BHACHIIOK LBOro, HabyBae rOpUAHYHE 3000B’A3aHHA CIUIATHTH I'POLIOBI
KOILTH.

[Torouni 3000B’s3aHHS — 1Ee 3000B’A3aHHS, SKi BiAMOBINAIOTH ONHIA a00 NEKLIBKOM i3
HIKYCHABEICHUX O3HAK:

e KepiBauurso DOHAY CHOAIBAETBCS IMOracHTH 3000B’SI3aHHA a60 3000B’SI3aHHS
IIIATAE TIOTAIIEHHIO TIPOTATOM [IBAHA/IISTH MICAIIIB MCIIs 3BITHOTO TIEPiOAY:

~ ® KepiBauTBO POHJYy HE Mae O€3yMOBHOTO @paBa BiJCTPOYHTH IIOTAIICHHS
3000B’13aHHS IPOTATOM MIOHAMMEHIIE IBAHA/IATH MICAIIIB ITCIIS 3BITHOTO TIEPiOzy.

IloTo4yHl 3000B’s3aHHA BM3HAIOTBCS 32 YMOBH BiJNOBIZHOCTI KPUTEPISIM BH3HAHHS
3000B’13aHBE.

IToTouny KpeauTopchKy 3ab0proBaHicTh O€3 BCTAHOBIEHOI CTABKH BifmcoTka MOHI OIHIOE
33 CyMOIO MIEPBICHOIO PaXyHKY (akTypH, SKIIO BIUIUB AUCKOHTYBAHHS € HECYTTEBUM.

Iloanbma omirka 30008’ A3aHb 3MIHCHIOETHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

4.2. Bzaemozanik Qinancosux incmpymenmis

DiHaHCOBI AKTHBH Ta ()IHAHCOBI 3000B'I3aHHS MMiIATAIOTH B3aEMO3ATIKY, KOJIH € 3IiHCHEHHE
B IICH MOMCHT IOPHIMYHE IIPABO HA B3a€MO3aJIiK BU3HAHUX y OaJIAHCI CyM, a TAKOX HaMip NPOBECTH
PO3PaxXyHOK Ha HETTO-OCHOBI 200 peai3yBaTH aKTUBH 1 OJHOYACHO 3 [IUM ITOTACHUTH 3000B'I3aHHS.

4.3. O0/1ikoBi IHOJITHKH 1110/10 OCHOBHHX 3ac00iB Ta HeMaTepiaJIbHUX AKTHBIB

4.3.1. Buznanuna ma oyinKa OCHOGHUX 3acC00ie
@oHJ BU3HAE MaTeplaNbHUN 00'€KT OCHOBHHUM 3aCO0O0M, SIKIIO BiH YTPHMYETHCS 3 METOIO

BUIKOPpHCTAHHS iX Yy HOpoHeci cBo€i AiAABHOCTI, HaAaHHA nocayr, a®o miA  3aiHCHCHHA
aJIMIHICTPaTUBHUX 1 COMIATbHO-KYIBTYPHHX (DYHKIIiH, O9iKyBaHMI CTPOK KOPHCHOT'O RUKOPUCTAHHS
(excruryaraitii) sKux GUIbIIE OJTHOTO POKY Ta BapTicTh skux 6imsme 14 000,00 rpw.

13



14

IlepBicHO ®OH/T OLIHIOE OCHOBHI 3acO00M 3a co01BapTiCTIO. Y NOJANBIIOMY OCHOBHI 3aCO0H
OLIHIOIOTHCS 32 iX COOIBApTICTIO MiHYC Oy/Ib-STKa HAKOHYEHA aMopTH3allis Ta Oyab-IKi HAKOITHYEH]
30MTKM B 3MEHIUEHHS KOpHCHOCTI. CyMa HaKOMHYEHO aMOpTH3alll Ha JIaTy IEepPeoIiHKHU
BUKIIIOYAETbCA 3 BadOBOI 0anaHcoBOi BapTOCTI aKTHBY Td YHMCTOI CYMH, nepepaxoBaHol 10
EPEOLIHEHO] CyMHu aKTUBY. JI0OIIHKa, SKa BXOJUTH JI0 CKIAAy BIACHOTO Karirany, NepeHOCUTHCS
/10 HEPO3MOAUICHOTO NPUOYTKY, KOJIH NPUITMHAECTHCS BU3HAHHS BiIIOBIIHOTO aKTHUBY.

4.3.2. Ilooanvuii eumpamu

QoH HEe BU3HAE B OAAHCOBIHM BapTOCTI 00'€KTa OCHOBHMX 3aCO0IB BUTPATH Ha IIOJCHHE
OOCIIyTOBYBaHHS, PEMOHT Ta TEXHIYHE obciayroByBaHHs 00'ekta. I[i BHTpaTH BH3HAIOTHCS B
npuOyTKy 4u 30MTKy, KOIM BOHH IOHeceHi. B 6GamaHCOBiit BapTrocTi 06'€kTa OCHOBHHX 3acOGiB
BU3HAIOTECS TaKl OAANBIINI BUTPATH, SKi 330BONLHAIOTH KPHTEPiAM BU3HAHHSA aKTHUBY.

CrnucaHHA OCHOBHHX 3ac00iB 3 6anaHCy BigOyBaeTscs pH ix BHOYTTI abo y BHMIIA/IKY, SIKIIIO
B MaHOyTHBOMY HE OYIKY€ThCS OTPUMAHHS EKOHOMIYHHX BHTOJ BiJl BHKODHCTAHHS 260 BHOYTTS
JlAHOr0 aKTHBY. J10X11 200 BUTPATH, IO BUHUKAIOTH B PE3yJIbTATi CIIUCAHHSA AKTHBY (po3paxoBaHi K
PI3HHIS MK YHCTUMH HAJXO/KEHHAMH Bifl BHOYTTS Ta OaJaHCOBOIO BAPTICTIO AKTHUBY),
BKIIFOUAIOThCS JI0 3BITY PO CYKYIHHI JIOXiN 3a 3BITHHI ik, B AKOMY aKTHB OYB CIIHCAHHIA.

JlikBijauiiiHa BapTiCTh, TEPMiH KOPUCHOTO BHKOPHCTAHHS Ta METO/IM aMOpTH3aIlii
NEPErIAAal0TECS 1 IPH HEOOX1THOCTI KOPEKTYIOTHCS B KiHI[ KOJKHOIO 3BITHOTO IEpioy.

4.3.3. Amopmusauin ocrhoenux 3acooie

AMOpTH3AIIIsI OCHOBHMX 3ac00iB DOH/Ty HAPaXOBYETHCS NPSMOJIHIHAM METOIOM.

CTpoku KOpHCHOi eKcIuTyaTamii i MeTOJ aMOpTH3aIii MiHCHI IS BCIX HOBMX OCHOBHHX
3ac001B.

3emus He amoptusyerbes
 bynisns 10 pokis

OcHoBHI 3aco0u B cTajiii BUpOOHUITBA He amopTusyerscs

Maumau Ta o0nagHaHHA 5 POKIB

Me6i Ta odicae obnagHanHsA 5 pokiB

llokpaleHHs OpeH1I0BaHUX OCHOBHHUX 3aC00iB 3aJIe)KHO B1JI CTPOKY OPEHIH

HeobopoTHi akTHBH JUTs IpOIaxy He amoptusyetbes

THMm 12 pokiB

KanitanbHi BKIa/IeHHA B OPEH/IOBaHI NPUMILIEHHs aMOPTU3YIOThCA TPOTArOM TePMiHy ix
KOPHCHOTO BHKOPUCTaHHA. AMOPTH3aIlif0 aKTHBY IIOYMHAIOTH, KOJNH BiH CTae NPUAATHHUM IS
BUKOPUCTaHHs. AMOPTH3aLi0 aKTHBY NPHITHHSIOTE Ha OJHY 3 ABOX JIaT, sKa BiXOyBAa€ThCs PaHiIIe:
Ha JaTy, 3 AKO1 aKTHB KIACHQIKYIOTh SK YTPUMYBaHMH Juli Tpojaxy, abo Ha 1aty, 3 sSKOi
IPUIUHAIOTE BUSHAHHS aKTHBY.

CranoM Ha 31 rpymus 2020 pik ocHOBHI 3aco0u B DOHAI OOMKOBYIOTBCS y BHIVIS
3EMEIbHUX JUISHOK Ta €JIEKTPOYCTAHOBKH, KA 3HAXOAUTHCS HA ONHIH i3 3eMeNbHMX JIJISHOK.
Cranom na 31 rpyans 2019 poky B dinancoBiii 38iTHOCTI He 06IIKOBYBAIMCh OCHOBHI 3aCO6H.

4.4. O0ikoBi MOJITHKH HI010 iIHBECTHIiHHOI HEPYXOMOCTi

4.4.1. Busnanna ineecmuyiiunoi nepyxomocmi

/10 1HBECTHLIHHOI HepyXoMmocTi MOHJ BiTHOCHTH HEPYXOMICTh (3emmo 4M OymiBmi, a6o
4acTHHY OyZaiBil, 200 X MOEHAHHA), yTPUMYBaHy Ha IPaBax BIACHOCTI ab0 3riHO 3 YrOJ0K0 Hpo
(hiHAHCOBY OpPEH/TY 3 METOKO OTPUMAHHS OPEHIHHX IUIATEXiB a00 301IbIIEHHS BapTOCTi KaIliTaay 9u
JUISL TOCSATHEHHsI 000X IiJ1ei, a He Juisi: (a) BUKOPUCTAHHS y BAPOOHUIITBI UM IPU TTOCTaYaHHi TOBaPIB,
OpHU HA/IaHHI MOCIYr 4Yd JAJs aAMIHICTpAaTHBHHX Linei, abo (6) npomaxy B 3BHYAHOMY XOZi
JISUTBHOCTI.

[aBecTHIIINHA HEPYXOMICTh BU3HAETHCS K aKTUB TOII 1 TIIBKHA TOM1, KONH: (2) € HMOBIPHICTD
TOro, mo MPoHa OTpHMMaE MaWOyTHI €KOHOMIYHI BHTOIH, SKI OB s3aHI 3 L€ IHBECTUINIMHOIO
HEPYXOMICTIO, (0) cODIBapPTICTH IHBECTUIIIITHOT HEPYXOMOCTI MOYKHA TOCTOBIPHO OI[iHHTH.

slxiro OyaiBil BKIIFOYArOTh OJHY YacTHHY, SIKa YTPHMYETHCS 3 METOK) OTPHMAHHS OPEHIHOI
JIaTH Ta IPYTY YaCTUHY JJISt BUKOPHCTaHHA y IpoLec QsmbHOCTI DoHY a0 s aiMiHICTPATHBHHX

nuied, B OyxraarepcbkoMy 00Ky Taki dYacTMHM O00'€KTY HEPYXOMOCTI OMIHIOIOTHCS Ta
BILOOPaXarThCd OKPEMO, SKIIO BOHU MOXYTH OYTH IPOJaH1 OKPEMO.
4.4.2. llepsicna ma nocnidywua oyinka ineecmuyiinoi nepyxomocmi
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IleppicHa ominka iHBeCTHNIHHOI HEPYXOMOCTI 3AiliCHIOETCS 3a coGiBapTicTIO. BuTpaty Ha
OMEPAII0 BKIKOYAIOTHCA 0 TepBicHOi Baprocti. CoGiBapricTs mpuabanoi iHBeCTHIIHHOT
HEPYXOMOCTI BKIIFOYa€ WiHy i nmpunbanus Ta Gyab-sKki BUTpaTH, sKi Ge3rnocepesHbo BigHeceHi 10
npuabaHHs. besnocepeanbo BiHECEH! BUTPATH OXOILTIOKOTh, HAMPUKIA, BUHATOPO/M 34 HAJAaHHS
NPO(EeCiHHiX IOPUAMIHUX IIOCTYT, HOAATKH, IIOB’SI3aHi 3 Nepenadyero NpaBa BIACHOCTI, TA iHII
BUTpATH Ha OMNEpaIlio.

OuiHka micns BU3HAHHA 3MIHCHIOETHCSA 3a CHOPABETMBOIO BAPTICTIO HA JaTy OIIHKH.
[IpubyTok aGo 36uTOK BiJ 3MiHH B CIIpaBe MBI BapTOCTI iHBECTHIHHHOT HEPYXOMOCTI BU3HAETHCS
B IPHOYTKY a00 30MTKY. AMOPTH3aIlisg Ha TAKi AKTURY HE HAPAXOBYETHCA.

CropaBeqiuBa BapTicTh iHBECTHMIIHHOT HEPYXOMOCTI BH3HAYAETHCA 3 aHAN3y pPHHKY,
IIPOIIO3HIII1 Ta IMOIMHTY Ha aHAJIOITYHUH TOBap.

l1ep10AMYIHICTS Meperisaay CIpaBeIInBOl BAPTOCTI 3yMOBIIOETHCA CYTTEBUMH IS 001Ky
KONMBAaHHAMU LIH Ha PHHKY N0AI0HOT Hepyxomocti. CrpaBemiMBa BapTiCTh HE3aBEPIIEHOTO
OyIIBHHIITBA JOPIBHIOE BApTOCTi 3aBEPIICHOr0 00’€KTa 33 BHpaxXyBaHHSAM BHTPAT HA 3aKiHYECHHS
OyIIBHHIITBA.

JIKIIO OIIHUTH CIpaBeIIUBY BapTICTh HEMOXIHMBO, POHI oOHpae IS OIHKM 06’ €KTiB
IHBECTHIIIMHOT HEPYXOMOCTI MOJeNb OWIHKM 3a cobiBapTicTIO BimmoBigmo no MCBO 16 Ta
3aCTOCOBYE TaKMM MIAXIJA 10 BCi€i IHBECTHLIHHOI HEPYXOMOCTI, IPU IBOMY PO3KPUBAIOTHCS
NPWYHHH, 3 SKUX HE BUKOPHUCTOBYETHCS CIIPABEUIMBA BapTiCTh.

Cranom Ha 31 rpyaas 2020 poky iHBECTHIIIIHA HEPYXOMICTh IPE/ICTABICHA KUTIOBUMH Ta
HEXWUTIOBUMH MPHUMIIICHHSAMY, 1[0 34AI0THCS B OPEHITY.

CopaBeyiiBa BapTICTh 1HBeCcTHHINHOI Hepyxomocti y 2020 He 3MiHIOBamach, TaK sK
KepiBHHITBOM OyII0 NPOBEIEHO aHANI3 aKTyalbHHUX AaHWX 3 BiIKPUTHX iH(MOPMAIIHUX [pKepe i
BCTAQHOBJICHO, IO 00°€KT HEPYXOMOCTI, SKHH 3HAXOAUTHCS B iHBECTHIIIMHINA HEPYXOMOCTi HE Ma€
aHaIIOTIB cepesl HepyxomocTi micta KponupHutpkuil (MicuesHaxomkenns 06'ekry). BeranoButy y
MOPIBHSHHI CIPABEUIABY BapTiCTh HEMOXIIUBO, TOMY IPHHUHATO PIIICHHs IPOJOBKYBATH BBAKATH
CIIpaBeJIMBOKO BapTICTIO - OAIAHCOBY.

4.5. O0siKoBI NOJITHKH 1010 OPEeH/IH

DOHJ OpeHIIy€ HEXWINOBE NMPUMINICHHS, B SKOMY 3HaXOAUThCA odic, 3rigHo JloroBopy
OPCHIM HEXMUTIOBOro InpuMminmicHHs. Jlorosopu openam e DOHI € CTOPOHOI OrOBOPY €
KOPOTKOCTPOKOBHMH 1 DOHJT IX OLIHIOE SIK CEPBiCHI 1oroBopH, ToMy @oHa npotsrom 2020 poxy He
BU3HABaB /10roBip open/iu akTuBamu y popmi npaBa Kopuctysanss. GoH/1 He 3aCTOCOBYBAaB BHMOTH
J10 BU3HAHHS OPEH/IHUX aKTHBIB Ta 3000B’s13aHb, 3rifH0O MC®3 16 «Opennay», Tak K B JOroBOpi
BKa3aHO cTpok Jii 10 31.07.21 p., To6TO KOPOTKOCTPOKOBa OpeH/a, m0/10 kol CTanaapt neperdayae
3BIIILHEHHS B1Jl BU3HAHHA JIJIA OpPEHIapiB.

B nanomy Bunanky ToBapucTBO BU3HA€E OPCHIHI IUTATEXKI 32 YTOZOK0 PO ONEPALiiiHy OPEH/IY
AK BUTPATH Ha IPsIMOJIIHIMHINA OCHOBI IIPOTATOM CTPOKY OPEH/IH.

4.6. AkuionepHMH KamiTaj i AuBixeHn

Cratyrauii kamiran @oxgy copMoBaHO IPOCTUMU IMEHHHMH aKIlisIMHU B 6€3J0KyMEHTapHii
(popmi Ta B1gOOpaXkaeThCA B 3BITHOCTI Y CKJIa/li BnacHuX komTiB. Ha nary Banancy 3apeectpoBanmii
kamitan moautserees Ha 130 000 000 mr. (Cto TpUAUMTH MINBHOHIB IITYK) NMPOCTUX AaKIli
HOMIHAJIBLHOIO BapTicTiO 1,00 rpuBHS KOXKHA.

Cranom Ha 31 rpynaa 2020 poky eMHHUM BIIaCHHKOM IiHHUX nanepiB ®ouay, srigao Peectpy

BJIACHHUKIB IMEHHUX L[IHHUX ITAIIEPIB, €:

KinskicTs I{I1 y BiaacHocTi Bigcorok y
IaBecTOopH iHBecTOpa (TYK) CTAHOM CratyrHoM
Ha 31.12.2020 poxky Y KamiTaui
Hikonaenko AHOpIA AmnartoniioBud
(peecTpamiiauid  HOMEp  OOJIIKOBOI  KapTKH 26 110 966 20,09%
IJIaTHAKA noaTKIB: 2726311879)
Eiséiqyxmbmc*rb IIIHHUX [arepiB 00 3HAXOAITHCS 26 110 966 20.09%
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Pa3oM KUIBKICTh IIHHHUX Hamepis, mo o(GOpMIIeHi

rmo0aJILHUM  cepTudikaToM J10 posmozuty 32 103 889 034 36.11%
BIIACHMKAMH, Ta 3HAXOJIATHCS HA E€MITEHTCBKOMY

paxyHKy PoH1y

Beboro 130 000 000 100%

HominanbHa BapTicTh 3apeecTpoBaHMX, ajle He PO3MIICHUX aKiliit Por/Ty B11I0OpaXkaeThCs B
3BITHOCTI SIK HEOIUJTAUEHHWH KariTaJl.

Posmimenns akuiit @outy 3miiCHIOETECS 32 PO3PaXyHKOBOIO BAPTICTIO.

Cyma nepeBuIIIEHHS CTIpaBeIMBOI BAPTOCTI OTPHMAHUX KOILTIB HAJ HOMiHAIBHOO BapTICTIO
aKIid B1NOOpakaeThCs K eMICIHHUN MOXiI.

[Ipy BTOPMHHOMY pPO3MIIIECHHI aKIifi 3MIHCHIOETHCS 3MEHIICHHS pPO3MIPY BHIIIYYEHOTI'O
KaITanry Ha CyMy 0aJaHCOBOI BApTOCTI PO3MIIEHHX BTOPHHHO AKIIIiA.

OO0k BukymleHMX HiHHUX manepiB ICI 37ifiCHIOETBCS 3a WIHOIO BUKYILY, BA3HAYEHOIO
BIJIIIOBIAHO IO YUHHOTO 3aKOHOJABCTBA.

Bukyruieni akiii wracndikyroTees SK BiIacHi  aiii, BUKYIUICHI B aKI[IOHEpiB, i
B110OpaXaroThes B 3BITHOCTI POH/IY K 3MEHIICHHS 3arajbHOI BETHIHHH BIACHOTO kamrany. Cyma,

BUPYYEHA B Pe3yIbTaTi MOJANBIIOr0 MPOJaXKy ab0 IOBTOPHOIO PO3MIILEHHS BIIACHHX BUKYILICHHUX
aKIL1{, BUSHAETHCA K 30UIbIIECHHS BJIACHUX KOILTIB.
Bnacuuit kamitan @onmy Ha gary Banancy Bxmodgac:

31 epyomnsn 2020 poky 31 epyoua 2019 poky
3apeecTporanuii (Mafopuii) KamiTan 130 000 130 000
JlogaTkoBmit kamiTan 130 790 130 790
Heposnozinenuii npubyTok (HEMOKPUTHI
30HTOK) 516 894 3577217
Heonnauenwii kariran (103 889) (103 889)
BCbOI'O: 673 795 S5S14 118

MoxmBicTs DOHIy OTOJIONIYBATH i BUIUTAYYBATH JUBLICHIN NIUIAAA€E i PEryJroBaHHA
YUHHOTO 3aKOHO/IaBCTBA Y KpaiHMU.

JluBifieHIM BiOOpaxaThcs y (iHAHCOBI 3BITHOCTI AK PO3MOMLNT HEPO3MOALIEHOTO
IpUOYTKY B MIPY iX OrOJIOIIEHHS.

(DOoHI HApaXOBY€E JUBIJCHAM YIaCHUKAM, i BU3HAE iX K 3000B'13aHHs HA 3BITHY JaTy JIHIIE B
TOMY BHIIAJIKY, SIKII[O BOHH OYyJIM OTOJIONIEH] 10 3BITHOI JaTH BKIIOUHO.

[Iporsarom 2020 poky ®@oH 9aCTKOBO BUILUIATHB AMBIACHIH B cyMi 23 000 THC. 'pH 3 YHCTOTrO
npuOyTKY 110 pesynabraTaM 9 micsis 2020 poxy.

4.7. llonaTkm Ta BiACTPOYEHI NOJATKOBI AKTHBH

llogaTkoBl aKTHBY Ta 3000B'13aHHS 3 IOTOYHOrO MOAATKY HA NPHUOYTOK 3a MOTOYHI pPOKH
OLIHIOETBCS B CyMi, IO Iepen0adaeThCs 0 BI/INIKO/TyBaHHS IOJAaTKOBHMH OpraHaMH afo Imo
rnependavaeTses A0 CIIaTH MOAATKOBUM opraHaM. [101aTKoBi CTaBKU Ta IIOJATKOBE 3aKOHOIABCTRO,
1110 3aCTOCOBYIOTBCA /I PO3PAXyHKY WI€l CYMH — II€ CTaBKH 1 3aKOHOAABCTBO, (DaKTUYHO NIPUIHATI
Ha 3BITHY JaTy.

Butpatn 3 mnomarky ma npuOyTok BimoOpakaroTscs y (imamcosiit 3BiTHocTi DoHIY
B1AIOBIHO 10 MCBO 12 «Ilomatku Ha IpuOyTOK». [I0TOYHMIA TTOJATOK Ha MPUOYTOK BA3HAYAIOTECS
BUXOJA4YM 3 ONONATKOBYBAaHOTO MHPHOYTKY 3a DIK, PO3PaxOBaHOIO 3TiJHO HOPM IIOJATKOBOTO
3aKOHOJABCTBA YKpaiHHU. BpaxoByroun crenudixy mismsHOCTi QOHIY Ta 3aKOHOABYl O0OMeXeHHs
o0 AisuibHOCTI Pony (POH/I ¢ | HCTHTYTOM CHUILHOTO iHBECTYBaHHs), cTaHOM Ha 3 1 rpymas 2020
POKY 3a00proBaHICTh 3 MOAATKY HA MPHOYTOK BiJCyTHS.

BincTpo4eHi mOAATKOBI aKTHUBH BU3HAIOTH JUIA BCIX THMYACOBHMX Pi3HHIlb, 10 BPAXOBYIOTH
PH BU3HAYEHHI 00'€KTA ONOJATKYyBAaHHS, SAKIIO ICHY€ HMOBIPHICTH HAsBHOCTI OMOJATKOBYBAaHOTO
npuOyTKy, 3a PaxyHOK AKOrO MOXyThb OyTH yTHii3oBaHi 30uTkH. CyTTEBi OIiHKH KEpiBHHMITBA
HEOOXI/(H1 /I BU3HAYECHHA CYMH BiJICTPOYEHHX MOJATKOBMX AKTHBIB, SIKi MOXYTh OYTH BH3HAHi

BUXO/I49H 3 HMOBIPHUX CTPOKIB 1 pO3Mipy MaiOyTHBOrO ONOJATKOBYBAHOTO NMPUOYTKY i cTpareriii
HOAUIKOBUL O ianysanmi b MaiiOy 1tHpomy.
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3a po3paxyHkamMu Do Ty, BpaXoByI0UH crieuiKy JisIbHOCTI Ta crienupiky OIIOJIaTKyBaHHS
Ponny, cranom Ha 31 rpyams 2020 poky cyma mofaTKOBOro aKTHUBY (3060B'S3aHH) JOPIBHIOE HYJIIO.

4.8. O01iK0BI NOTITHKY 1010 IHIIKX AKTHBIB Ta 30008’ A3aHb

4.8.1. 3a0e3neyeHHA

3abesne4eHHs BU3HAIOThCA, KoMu DOHA Mae TemnepinmHio 3a60proBaHicTh (ropuraHy abo
KOHCTPYKTHBHY) BHACHIiJOK MHHYJIOi HOZii, iCHye HMOBIpHiCTH (TOOTO OiNblIe MONIMBO, Hik
HEMOXUIMBO), IO MOTAIICHHS 3000B'I3aHHA BUMAraTuMe BUOYTTS PECYPCiB, KOTPi BTLIFOIOTH y cobi
CKOHOMIYHI BUTO/IH, 1 MOJKHA TOCTOBIPHO OLIHUTH CYMY 3000B'SI3aHHS.

4.8.2. YMoBHi 3000B'si3aHHS TA AKTHBH.

DoH/1 HE BU3HAE YMOBHI 3000B's13aHHs B 3BiTi 1po (hiHAHCOBHUIA cTaH Donny. IHd)Opmamﬁ po
YMOBHE 3000B'3aHHSI PO3KPHBAETHCS, SKINO MOXIHBICT BUOYTTA PECYPCIB, AKi BTLIIOIOTEH y co01
€KOHOMIYHI BUTOJM, HE € Biananenow. PoHj He BU3HAE YMOBHI akTHBH. CTHCna iHMOpMALis npo
YMOBHMH aKTHB PO3KPUBAETHCS, KOJIM HA/TXO/DKCHHS eKOHOMIYHHMX BHUTIJ € HMOBIPHHUM.

S. ®IHAHCOBA 3BITHICTH

D1HaHCOBA 3BITHICTh Ma€ JOCTOBIPHO NOAABaTH (piHaHCOBMI cTaH, (iHAHCOBI pE3yIbTATH
IIUIBHOCTI Ta TPOINOBI ITOTOKH cyﬁ'eKTa TOCIIO/IaPIOBAHH. JIOCToBlpHe IIOJAaHHSA BHMAarae
IPAaBJMBOIO IOJAHHS BIUIMBY OIIE€pallii, IHIIMX MOMIA Ta YMOB BIAIOBIJHO [0 BHM3HAYEHbL Ta

KpUTEpiiB BH3HAHHS [ aKTHBiB, 3000B'13aHb, JOXO/Y Ta BUTPAT, HaBEACHUX y KoHuenTyanbHiii
OCHOBI.

®igancoBa 3BiTHiCTs DOHAY mpencrasieHa y sBigmoBigHocti 3 MCBO 1 «IlogaHHs
(p1HaHCOBOT 3BITHOCTI»:
- bamanc ckinagaeTbCsi METONOM NOALNY AaKTHBIB Ta 3000B'S3aHb HA IOTOYHI i
JOBrOCTPOKOBI.
- 3BIT PO (hiHAHCOBI PE3yIBTATH CKIIALAETHCS METOIOM MOLTY BATPAT 33 QYHKIIOHATEHAM
| BH3HAYCHHSM.,
- 3BIT PO PYX IPOLIOBHMX KOIUTIB CKIAMAEThes y Binmosimaocti 3 MCBO 7 «3Bit mpo pyx
| FPOIIOBUX KOIITIBY HPSMHM METOJOM, B SIKOMY PO3KPHBAEThCS iH(OPMAIiS MPO OCHOBHI BHIM
| BaJIOBHX I'POIMIOBUX HAJAXOKEHBL Ta BUTPAT.
- 3BIT PO 3MIHM y BIAaCHOMY KamiTall CKJIAJA€ThCs B PO3TOPHYTIit (GopMi i mpemcrasise
IH(opMallifo po 3MiHM y Kamitani Pony 3a pik, mo 3akinuuses 31 rpymas 2020 poxy.
- IlpumiTkn 710 ()iHaHCOBOI 3BITHOCTI CKJIAJalOTHCS y BIANOBITHOCTI 3 0GOB'S3KOBUMH
-~ BUMOT'aMH JI0 PO3KPUTTsA 1H(DOpManii, BukianeHux B ycix MCBO/MCO3.
Busnannn 0oxoodie ma eumpam
Bcl crarri noxoxie Ta BUTpaT, BH3HAHI y 3BITHHX MepioJax, BKIIOYEHO JO 3BIiTY Ipo
(piHaHCOBI pe3yIbTaTH.
Jloxo/iu BU3HAKOTHCA, AKIIO ICHY€E BUCOKA BIpOriAHICTH TOro, o OoH OTPUMAE €KOHOMIYHI
BUT'OJIM 1 CyMy TaKUX AOXOJIB MOXKe OYTH JOCTOBIpHO BH3HAYEHO.
Joxomu DoHmy BH3HAIOTECA HA OCHOBI NPHHIMIY HAapaxXyBaHHA i BH3HAYAIOTHCH SIK
30UTBINCHHS €KOHOMIYHMX BHTOJI IPOTATOM 3BITHOIO MEPioy Y GopMi HaIXOWKEHb 260 301IbIeH s
YU 3MCHIUCHHS 3000B'A3aHb, 1110 NPUBOAUTH 0 30UIBIICHHS KaliTally, HE TOB'A3aHOTO 3 BHECKAMH
yJacHUKIB kamitamy. Jloxin ®oHIy BKIIOYAE JOXOAM BiJl NPOJAKY NPUMIMIEHs B 00'€KTaX
HEPYXOMOCTI, [IHHKX TIAIepiB Ta KOPIIOPATHBHKX IPAB, HAPAXOBaHi BiJICOTKH, TOLIO.
Ilpy BU3HA4Y€H1 BAPTOCTI BUHATOPO/AM BiJl yIIpaBaiHHs akTUBaMy PoH BignoBiaHo 10 MCD3
IS5 BHKOpHCTOBYE METOI OIIHIOBAHHS 3a Pe3yNbTaToM. [0 METO/ly OIIHIOBAHHS 33 PE3yIbTATOM
| HAJIC)KUTh, 30KPEMa, aHall3 BUKOHAHHS, 3aBEPIICHOI0 HA ChOTO/IHIIIHIA J€Hb, OIIHKH JOCATHYTHX
pe3ynbTaTiB. BpaxoByro49n NpHHIHUI OPOGECiHHOro CKENTUIM3MY [UIs 3MIHHOT BAPTOCTI BUHATOPOIH
PO3paxyHOK XOXOAy 3/1MCHIOETHCS Ha KIHEIh KOKHOI'0 MICSIA.
Pe3ynbTaT BU3HAYEHHSA PO3MIPY BHHArOPOAM IO YIPABIIHHIO aKTHBAMH O(OPMIIOETHCS
aKTOM BHKOHAHHX POOIT, B AIKOMY Bi0OPaXkacThcsl pO3PaxyHOK (OL[iHKA) HOCATHYTHX PE3yJIbTATIB

Ha 3BITHY OaTy. _
JIoX11 BIJI HaZaHHS MOCIYT BiOOpa)kacThCsd B MOMEHT BUHUKHEHHS HE3aJIe)KHO BiJ JaTH
HAaJIXO/DKEHHs KOLITIB 1 BHU3HAYAEThCS BUXOJMYH 13 CTYIEHs 3aBEPLICHOCT] Omeparii 3 HaJaHHS
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mocmyr Ha Jarty Oamancy. Jloxin Bix mpojaxxy (GiHAHCOBHX aKTHBIB BH3HAETHCS y OpuOyTKy abo
30MTKY B pa3i 3aI0BOJICHHS BCIX HABENCHHUX [aJli YMOB:

- DoHJ mepesae IOTOBIPHI IpaBa Ha OIEPYKaHHs IPOIIOBUX MOTOKIB Bl TAKOTO (p1HancoBOTO
aKTUBY;

- QOHJ mepenaB NOKYINLEBI CYTTEBI PH3MKH Ta [EpPEBard Bij BOJIOJIHHSA, ITOB’sA3aHi 3
BJIACHICTIO Ha ()IHAHCOBHIA IHCTPYMEHT, iHBECTHIIIHHY HepYXOMicTh a60 iHI] aAKTHBH;

- 3a DOH/JIOM HE 3AIMIIAETLCA aHi MOAAIBIIA YIACTh YIIPABIIHCHKOTO mepcoHainy y gopmi,
AKa 3a3BUYal NOB’A3aHa 3 BOJOMIHHAM, aHi e(eKTHBHMI KOHTPOIb 3a MpOAaHUMHU (DIHAHCOBHMHM
IHCTPYMEHTAMH, IHBECTHIIIHHOK HEPYXOMICTIO a00 {HIIMMI AKTHBAMH:

- CYMY ZIOXOJTy MOXKHA JIOCTOBIPHO OIIHUTH:

- KMOBIPHO, 110 10 POoHAY HaNIHAYTh EKOHOMIYHi BHT'OMIH, IIOB sI3aH1 3 ONeEpaIli€o;

- BUTpaTH, K1 Oynu abo OymyTh IOHeCeHi y 3B’A3Ky 3 OIIEpaIli€ro, MOXHA JOCTOBIPHO
OIIIHHATH.

JIMBIZIeH/IM BU3HAIOTHCSA JOXO0M, KOJIM BCTAHOBJICHO IIPABO Ha OTPHUMAaHHS KOIITIB.

BiACOTKOBHIA JOXiJ| IPH3HAETHECA y TOMY MEpiOJli, K0 AKOrO BiH BiIHOCHTBCS BUXOJISTYH 3
IIPUHIIUITY HapaXyBaHHS.

BusHanHs 10X0/1iB i BUTpAT 3a 3BITHUIA MEPiO HACTYITHUM YHHOM B1100pa’keHo B 3BiTi npo
(hIHAHCOBI Pe3yJIbTATH, CTATI AKOTO PO3KPUTO HIDKYE.

Inwii npumimru 00 piunozo ginancoeozo 3¢imy
Qonx cranoM Ha 31 rpymus 2020 poky H0dipHIX MiANPHEMCTB HE Mae, TOMY KOHCOJIIJJOBaHA
(hiHAHCOBA 3BITHICTH HE CKIIAJIA€THCH, 3actocyBanHs MC®3 10 «Koncomizosana (inancosa
3BITHICTB» HE BiI0yBanack. IIpotsrom 2020 poky He IPHIAMAIOCH pillIeHb PO YTBOPEHHSA (LTI, ab0
IIPENCTaBHHUIITB.

S.1. Po3kputrs indopmanii, mo migreepmkye crarri moxani y gpinancosux 3pirax
36im npo inarcosi pesynomamu (36im npo cyKynuuii 0oxio)

3.1.1. Inmi omepamiiini noxoxn 31.12.2020 31.12.2019
Peamizariig 3anacis (HEpyXOMICTh) 187 093 197 880
% Ha MOTOYHHI PaxyHOK 216 1 343
Jlox11 BT 371249y B OPEHIY HEPYXOMOCTI

(B T.4. BIANIKOAYBAHHS KOMYHAIbHUX) 4293 2154
JI0X111 B1T KypCOBHX Pi3HHMIIb 357 31
JloX171 BI/i 3MIHM BapTOCTI aKTHBIB,

SIK1 OIIHIOIOTHCS 3a CIPABELIMBOIO BAPTICTIO 9 598 1 597
CyMa KopuryBaHHs (3MEHIIIEHHS) pe3€pBiB

IS BIIIIKOYBAaHHS MalOyTHIX BUTpaT 30 299 1710
JMCKOHT 110 1e01TOPChKiii 3260proBaHOCTI 44 502 41 168
Joxix (mpemisi) BiJ epeoIiHKY JOBrOCTPOK.3a00pT. 3426 6 816
IlonaTkoBi 3000B'13aHHS (987) (359)
Bceboro 278 997 252 337
S.1.2. AxminicTpaTuBHI BUTPaTH 31.12.2020 31.12.2019
Bunaropoxa KVA (903) - {1:05)
PKO (38) (17)
IlomaTkm (660) (382)
Iammi BuTpatu (opeHza, iHOpM.-KOHCYIBTAIiHHI,

BHHAropo/ia ay JuTopy, MOBIpEHOMY,

00CIIyrOBYBaHHS HEPYXOMOCTI) (812) (686)
AmMopTu3anis (1) 0
Benoro (2414) (2 140)
S.1.3. Burparu Ha 30yT 31.12.2020 31.12.2019
Burpatu Ha 30yT 0 (0)
Benoro 0 0)
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5.1.4. Inui onepauiiini BHTpaTH 31.12.2020 31.12.2019
CobiBapricTs pearnizoBanux 3anacis (HepyXOMiCTb) (84 038) (49 244)
Butpartu Ha yrpuMaHHs iH.HE0G0POTHHX AKTHBIB (894) (180)
Butparu Binx KypcoBuX pizHHI (526) (468)
Burtparu BiJ 3MiHM BapTOCTI aKTHBIB,
SIK1 OLIHIOKOTHCSA TI0 CIIPABEUIUBIH BAPTOCTI
1 aMOPTH30BAHI (59 373) (46 778)
Pe3epr odikyBanuX 30UTKIB (35 366) (47 899)
Bcboro (180 197) (144 569)
S.1.5. Inuni ¢inancoBi 10x0au Ta BHTPaTH 31.12.2020 31.12.2019
Y0 TI0 BUJAHUM T103MKaM 74 240 66 378
Y0 110 OBEpHAUTY 13 679
diHaHCOBI BHTpaTH (8 904) (3 136)
Beworo 65 349 63 921
S.1.6. Inui 1oxoau Ta iHmi BUTpaTH 31.12.2020 31.12.2019
Jloxiz BiJ IpOaaxy iHBECTHITIMH 25726 35 804
Jlox111 Biji HeonepuiiHOI KypcoBoi pi3HMII 21 001 1 138
[HIN KoX0aM (aMOpTH3AIlist THCKOHTY) ] 5 465
Hoomizka 17 0
[Hmmin goxin 24 0
CoObiBapTicTh mpoaaxy iHBeCTHIIIH (25 668) (40 062)
Butpatu Bi1 HeonepamiiHoi KypcoBoi pi3HMIII (8 751) (9)
Yuinka (17) 0
[HU11 BUTpaTH (167) (36)
Besoro 20 942 2300
3eim npo ¢hinancosuii cman
5.1.7. OcuoBHi 3aco0u 31.12.2020 31.12.2019
3eMeNbHI JIITHKHA 6 373 0
EnexrpoycranoBka 15 0
3HOC (1) 0
Beboro 6 387 0
S5.1.8. HeoGopoTHi akTHBH 31.12.2020 31.12.2019
{dinaHCOBI iHBECTHIIIT 6 022 19
IHBecTHIIIIHA HEPYXOMICTE 72114 68 710
Bcboro 78 136 68 729

Cranom Ha 31.12.2020 p. B axtrBax Ponxy 06IiKOBYIOTECS (HiHAHCOBI IHBECTHIIIT y BHIUIS]
KOpnopaTtuBHHX npaBs. KoproparusHi npaBa 0ONIKOBYIOTBCS 3 BpaxyBaHHsAM (DiHAHCOBOIO CTaHy
FOCIOMAPCHKUX TOBAPHUCTB, HAsBHOI IH(OpMAIlli CTOCOBHO IisUIBHOCTI JaHHUX KOHTPAreHTiB 3a
HOMIHAJIBHOK BapTICTIO.

Owuinka copaBeiMBOI BapTOCTi Oyne mNpoBeieHa B MEPIOJi OTPHUMAHHS Bi TOBApPUCTB
(h1HaHCOBOI 3BiTHOCTI 3a Iepioz 2020 poky, Tak sk (iHAHCOBA 3BITHICTD O KOHTPOIIOIOUMX OpraHiB
MOJAETHCS B OHAKOB1 CTPOKH.

5.1.9. O6opoTHi akTHBH 31.12.2020 31.12.2019
HepyxoMicTs i1 mpogaxy 29 929 4798
Bceboro 29 929 4 798
3.1.10. IToTouna nebiropchka 3a6opropanicrTs 31.12.2020 31.12.2019
Jleb1Topcrka 3a00proBaHiCTh 32 IOCIIYIH 561 345
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HebiTopcpka 3a60proBanicTh 3a BUAZHHMH aBaHCAMH 0 T

JlebiTopchka 3a00proBasicTs 3 G10KETOM 6515 a51]

3 HapaxOBaHMUX JOXOIB 20 191 22 695

3a BUIaHMMH [O3MKaMH Ta iHIIMM (iHAHCYBAHHAM 395 234 415 885

Beboro 422 501 444 443

S.1.11. ITorouni pinancosi inBecTumii 31.12.2020 31.12.2019
146 197 49 696

Beboro 146 197 49 696

®inancosl iHBecThnii Doy IPEJICTaBIICH] OOMIramisiMi BHYTDPIIIHBOI JIEP>KABHOI TTO3WKH,
eMiTeHT — MinicrepctBo Pinancis Ykpainun OBJIIT OLiHIOIOTHCS IO CIIpaBEIMBIA BapTOCTI 3
BUKOPHCTAaHHAM JAaHUX JOCTYNHUX HA odiuiiinomy caiiti HBY.

5.9.12. I'pomioBi KOmMTH Ha NOTOYHOMY pPaxXyHKy B 0aHKy B HalliOHAJBLHIN Barori Ta ix

eKBiBAJIEHTH 31.12.2020 31.12.2019
PaxyHku B HalliOHAIBHIN BaTIOTI 1 744 10 851
PaxyHku B iHO3eMHill BaroTI 0 0
Bceboro 1744 10 851
5.1.13. Inuxi 000poTHI aKTHBH 31.12.2020 31.12.2019
75 10 420
Bceboro 75 10 420

Y 3BiTHOMY nepioni OHI pO3MINIYBAB IPOMIOB] KOIITH B HAIIOHATHHIH BAIIOTI Ha OBEPHAMT.
Y @oHza BIAKPUTO MOTOYHI PaXyHKH B GaHKaX, AKi XapaKTePH3YIOTHCA 0e3nepebiitHoI0 poOOTOO 3
IIPOBEJICHHS MTOBHOI'O CHEKTPY OAHKIBCHKHX OIIEPAIIiL.

5.2. 30008 13aHHSI.

S.2.1. Inui 70BrocTpokoBi 30008’ s13aHHA 31.12.2020 31.12.2019
0 48 998
Bceboro 0 48 998
3.2.2. Iloro4Hna 1ediTopchKa 3a60propaHicTh 31.12.2020 31.12.2019
3a ToBapu, poOOTH, OCTYTH 0 0
3 Ox0/1KeTOM 111 93
3a OJlep>KaHUMH aBaHCAMH 158 13 965
[HII1 ToTOYHI 30008’ A3aHH 10 905 1 ‘763
Besoro 11174 25 821

lloToyna KpeauTopchKa 3a00proBaHicTh 3a OJCPKAHUMM aBaHCaMH B cymi 158 TUC.TPH.
(epenmniaTa 3a OpeHAY HEXKUTIOBUX IIPUMIIIEHB ).

[HuM TOTOYHI 30608’ 43aHHsA B cymi 10 905 TvC.rpH. IpeACTaBIEH] TIOTOYHOKO 3a00PIroOBaHICTIO
Ponny mepen KV A mo sunaroposi 3a ynparninns aktusamu (75 THC.IpH), 3060B'SI3aHHS Y BATISA
NEPEAIUIaT 3a HEPYXOME MaHHO CTaHOBIATh 10 594 Twc.rpH, Ta IHIIMX MOTOYHHX 3000B'I3aHb Y
BUTJIAI] MOTOYHMX 3000B'13aHb 3a mocayru (109 Tuc.rpH.) Ta MOIaTKOBOrO KPEINUTY OIUIAYeHHX Ta

HC OTPHUMAHMUX HOCIYT B cymi 127, B TOMy uucii, skuii chopMyBaBcs 3a PaxyHOK OIUIAT IO
JOBroCTPOKOBOMY 10roBopy (38 tuc.rpH.).

5.3. Bnacamii kamiraJji 31.12.2020 31.12.2019
3apeecTpOBaHUM BIACHHI KaIliTal 130 000 130 000
EMiciitamii 10Xix 130 790 130 790
Heposnoautennii npubyTok (HemokpuTHii 30MTOK) 516 894 357217
Heomayennit kamira (103 889) (103 889)
Beboro 673 795 514 118

Cyma ducroro npuOyTky PoH/1y 3a 3BITHHIA nepio, mo 3akinuuses 31.12.2020 p., cTaHOBHUTE
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182 677 tuc. rpa. 3a 2019 pik cyma ctanoBuna 171 849 tuc.rpH.

6. PO3SKPUTTSI IHOOPMAILII 1O TOB'SI3AHAM CTOPOHAM

Ha sumory MCbO 24 «Po3kpurta indopmartii mo10 3B's13aHUX CTOPiHY» HAJA€ThCs HACTYITHA
IHQopMalis mpo cymH Je0iTopchkoi ab0 KpeauTOpChKOl 3a00proBaHOCTI, IO YTBOPMJIACH B
pe3yabTaTi Onepamniy 3 NOB'S3aHUMHU CTOPOHAMM.
J10 moB'a3aHuX CTOPIH 200 oneparlii 3 MOB'I3aHUMH CTOPOHAMU HAJIEKATH:
- IIJIIPHEMCTBA, AK1 MpsAMO ab0 OIMOCEPE/IKOBAHO KOHTPOMIOIOTE abo mnepeOyBaroTh Iij

KOHTPOJIEM, 200 X mepeOyBarTh M COUTLHUM KOHTPOJIEM pa3oM 3 TOBapUCTBOM:

- acoIioBaH1 KOMIIaHii;

- CILUIBHI DIANPHUEMCTBA, ¥ SKHX TOBAapHCTBO € KOHTPOJIIOIOYHM YIACHUKOM;
- 4JIEHH IPOBIHOIO YIIPAaBIIHCHKOTO IIEPCOHANY TOBapUCTBa;

- OyM3bK1 poardl 0COOH, 3a3HAYCHOT BHIIE;
- KOMIIaHli, 10 KOHTPOIIOITh ToBapucTBa, a00 3A1MCHIOIOTh CYTTEBHH BIUIMB, 400 MaOTh
CYTTE€BHUM B1ZICOTOK rojiociB y TOBapHCTBI;
- TIpOrpaMH BHUILIAT I10 3aKIHYEHHI TPYAOBOI AISILHOCTI MpamiBHUKIB ToBapucTaa abo 6y/b-
SIKOTO 1HIIOrO Cy0'€KTa rOCIIOIapIOBaHHsA, KUK € IOB'I3aHOI0 CTOPOHOI0 ToBapuCTBa.
Jlns uien uiei (piHaHCOBOI 3BITHOCTI CTOPOHM BBAXKAKOTHCS MOB'SI3aHUMH, AKIIO OJHA 3 HUX
Ma€ MOKJIMBICTH KOHTPOJIFOBATH 1HIIY CTOPOHY a00 YHHHMTH ICTOTHHH BIUIMB Ha 1HIY CTOPOHY IIpH
IPUMHAT] (DIHAHCOBUX Ta ONEpaLliMHMX pimeHb. IIpu po3risijii B3a€EMOBIIHOCHH 3 KOXKHOIO
MOYKJIMBOIO TIOB'SI3aHOK0 CTOPOHOKO 0COONIMBA yBara NpHAUISETHCS CYTHOCT] BIJIHOCHH, a HE JIMIIE iX
IOPUANYHINA PopMmi.

Inghopmayin npo nos'sizanux ocio Pouoy

IloBHa Ha3Ba WpHAUYHOI | IneHTHQIKAMIAHMEA KOJ Micue3HaxoqKeHHA YacTka B
3/ | 0co0H - BJACHHKA , iM'H, IOPHAHYHOL 0CO0H — IOPHAHYHOI 0CO0H UM CTATYTHOM
I 1o 0aTbKOBI PizHUHOL BJIACHHKA, 200 nacnoprTHi xaHi GpizuuHol y KamiTaui
0COo0H — BJIACHHKA peecTpauiiiHuii HOMep 0co0H, PO AKY MOAAETHCS Tosapucrt
(y4acHHKA) Ta MOCAA0BOI 00JIiKOBOI KAPTKH iHdopmais Ba, %
ocodu KYA IJIATHUKIB NOJATKIB*
(3a HAsETBHOCTI)
['onosa Harnsposoi Panu [MTacmopr Ne 004211506, 20,09
1 | ®osny Ta YuacHuk Posay 2726311879 opraH, mo BuaaB 3511 Bix
Hikonaenko Anzpiv 18.11.2019 p
AHATOIHOBHY
YnneH HaraIggoBOl paad ITacopt cepis HC Ne450135, 0
2 | Ponpy Hikomaenko OleHa 2821415269 Bunanuit KaniBcekum MPB
BikxTopiBHa YMBC VYkpaiau B Uepkacwkiit
o0nacri., 28.04.1998 p.
Ynen HaAmSIIOBOI  pajaM [Tactiopr cepis EA Nel24290, 0
3 | Ponny ITokaTinoBa 2916100149 Buganmnii  HoBOyKpaiHCBKUM
Ceitinana BacuniBHa PB VYMBC Vkpaisu B
KipoBorpaacekii ~ obmacri.,
09.07.1996 p.
HupexTop Ta Y4YacHUK [Tacmopr cepii TT 006435, 0
4 | TOB "KYA "XOK 2972522399 puaanuy JlapaunekuMm PY 1Y
KEIIITAJI" MBC VYxkpainn B M. KueBi
bparaniu Bacwuib 02.07.2010 poky.
BacuisoBHY
Yagacamk TOB  "KVA ITacmopt cepii CH813524 0
5 | "XOK KEIIITAJI" 2986210171 puganuii PagsacekuMm PY I'Y
Parymuiok  Onexcanip MBC Vxkpaizm B M. Knesi
BonoaguMupoBud 28.05.1998
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He3aJeXHi OIIHIOBaYl MaifHa, a - ayJAMTOPH, 1 - 1HIIIEe rOCIOJAPCHKE TOBAPUCTBO (AKIO YacTKa 0CO0H
B HbOMY NEPEBUILYE 5 %0).

Cranom Ha 31 rpymas 2020 poky Oe3HamiHOT 3a00pTrOBAaHOCTI 3a ONEpallisIMH 3 OB I3AHUMH
ocobamu HeMmae. IIpocrpouena mebiTopchka 3a00pProBaHICTh BUHMKIA Y 3B'A3Ky 3 HEBYACHO
CIUIAYEHHUMH BIiJICOTKAMH HApaXOBAaHMMH IO BHUJIAHUM IIO3UKaM. Y 3B’A3KY 3 YHUM HAPaXOBYETHCS
pe3epB ITiJI 0YIKYBaH1 KPEIUTHI 30UTKH.

3apo0iTHA MIaTa WwieHaM HarusigoBoi pajau 3a nepiox 01.01.2020 p. mo 31.12.2020 p. ne
suriagysanack (Uinen Harmamosoi paam 37iiicHIOE CBOI MOBHOB2)XEGHHS Ha 0€30IUIaTHIN OCHOBI,
3r1JIHO IOTOBOPY).

7. IIJII TA ITOJIITUHKA YIIPABJIIHHA ®ITHAHCOBUMU PUSUKAMMU

OcHoBuui (iHaHCcOB1 3000B's13aHHA POHAY BKIHOYAKOTh TOPrOBY Ta IHIIY KPEIUTOPCHKY
3abopropanicte. OCHOBHOIO MeTOH JaHUX (PiHAHCOBHMX 3000B'SI3aHB € 3aJy4yeHHsS KOIITIB I
dbinancyBanns onepaniii POHAY Ta OTPUMAHHS CHEKTPY crienuidHUX MOCIYT, AKi HEOOXiaH1 i
31iCHEHHS JISIILHOCTI IHCTUTYTY CIUILHOTO 1HBecTyBaHHS. @oH Mae 1e01TOPCHKY 3a00pProBaHICTh,
rpOIIOBI KOIITH, HA/IA€ BiJICOTKOB1 ITO3UKH, 1110 HAZIA€ MOXKIIUBICTH OTPMMAHHS IIPOLIEHTHOIO JIOXOAY,
3MIMCHIOE Omepalii MOKYIKHA Ta TpoAaxy HepyxoMmocTi. MOHJ TAaKOXK YTPUMY€E IHBECTHLI, sKi
OL[IHIOKOTHCS 3a CIIPABEIIUBOI0 BAPTICTIO Yepe3 NpUOYyTOK ad0o 30UTOK.

DoHT Mae CXHJIBHICTH J0 PHHKOBOI'O PH3HKY, KPEIHUTHOIO PH3HKY Ta PHU3HUKY JIIKB1IHOCTI.
PU3MK € HEBII'€EMHOI YaCTHHOIO E€KOHOMIYHOI JISIIPHOCTI YJaCHHUKIB puUHKY. POHJ mparHe a0
BU3HAYCHHS, OMIHKH, MOHITOPHHTY Ta YIIPABIIHHA KOXHHUM BHJIOM Y CBOIM AiAJIBHOCTI BIAIOBIIHO
710 BU3HAYEHOI MOJMITHUKOIO 1 IPOLIeTypaMu.

KepisaunrBo PoHY KOHTPOIIOE MPOLEC YIPABIIHHESI IMMH PU3MKAMH Ta CTCKUTH 32 THM,
mo6 mismeHicTE PoHAY, siKa moB's3aHa 3 (PIHAHCOBMMM pPHU3UKaMH, 3AIHCHIOBANACsS 3TIHO 3
[IOJIITUKOK Ta NPONEAYPaMH, a BU3HAYEHHs, OL[IHKAa ()IHAHCOBUX DHU3HUKIB Ta YIPABJIIHHI HHMH
BiOyBanucs 3riaHo 3 nomiTuko OoH/Ty Ta rOTOBHOCTI puitMaTy Ha cebe pu3uku. Indopmanis npo
JaH1 pU3UKU HaBEIEHA HUKYE.

PHHKOBHH PH3HK

PUHKOBHI PH3HUK — 1€ PH3UK TOTO, U0 CIIPABEJIMBA BAPTICTh 00 MaliOyTHI IPOLIOBI IIOTOKH
Bi/l (PiHAHCOBOr0 IHCTPYMEHTA KOJMBATHMYTHCS BHACIIIOK 3MIH PHHKOBHX IIiH. PHHKOBHM pH3HK
OXOIUIIOE TPHW THIIH PHM3UKY: BATIOTHUW PHU3UK, BIICOTKOBUU PU3HK Ta IHIUMHA IIHOBUU DH3HK,
HANpPUK/IAJ, PU3MK 3MIHM I[iH HA IHCTPYMEHTH Kamitaiy ab0 HENOTOYHI aKTHBH, yTPUMYBaHI s
npojaxy. PiHaHCOBI IHCTPYMEHTH, CXHJIBHI 10 PHHKOBOTO PH3HKY BKJIIOYAIOTH B ce0e IHBECTHIILI.
DOHJ| HAPAKATHMETHCS HA PUHKOBI PH3MKHM y 3B’A3KY 3 IHBECTHI[SIMH B aKiii, o6mirauii Ta i
(h1HaAHCOB1 IHCTPYMEHTH.

Inmmii HiHOBUIE PU3MK — 1€ PU3HUK TOTO, IO CIIPaBe/JIMBa BapTiCTh a00 MaliOyTHI IPOIIOB]
TIOTOKH Bif (hiHAHCOBOIO IHCTPYMEHTA KOJHUBATHMYTECS BHACIIOK 3MIH PHHKOBHX II1H (OKPIM THX,
[0 BUHUKAIOTh YHACHIOK BiZICOTKOBOTO PH3UKY YM BAJIOTHOTO PU3WKY), HE3AJEKHO BIJ TOTO, YH
CIPUYMHEH] BOHM YMHHHUKAMM, XaPAaKTEPHUAMH IS OKpEMOro (pIHaHCOBOIO IHCTpyMeHTa abo HOro
eMiTeHTa, Y¥ YWHHUKAMHK, 10 BIUIMBAIOTE Ha Bcl moaiOHI (DIHAHCOBI 1HCTPYMEHTH, 3 AKHMH
3IIMCHIOIOTHCS OMepaIlii Ha pUHKY.

KorupyBani i HekoTupyBaHi IiHHI manepu POHAY CXWIBHI 0 PHU3UKY, 3YMOBIECHOIO
HEBU3HAYEHICTIO 11010 MalOyTHHOI BapTOCTI 1HBECTHLIMHUX [[IHHUX IanepiB Ta KOPHIOPATHBHUX
rpaB KoMmmaHii. MOH yIpaBise pAU3HKOM 3MiHH LiH Ha IHCTPYMEHTH KamiTaly, JUBepCHpIKyI0IH
BKJIAZCHHS 1 BCTAHOBIIIOKOYH JIIMITH JUIS OKPEMHKX IHCTPYMEHTIB 1 IHCTPYMEHTIB B LILJIOMY.

Ha ocHoBi aHanizy icropu4HOi BoiaTuibHOCTL (oHA0BOro iHgekcy IIPTC kepiBHHUTBO
®oH/Ty BU3HAYMIIO, 110 IIHOBHHM PU3HK JUTSA aKIil yKPaiHCHKUX IIPHEMCTB CTaHOBHUTH 1/-40,4% (y
nonepeHpoMy pomi +/-70,7%). IToreniiliHa 3MiHa IiH BU3HAYEHA Ha CIIOCTEPEKEHHAX 1CTOPUTHO]
BOJIATMJILHOCTI JOXiAHOCTEH LBHOro Kiacy axkTuBiB. [loTeHIIHA BONATHNBHICTE BH3HAYAETHCS SIK
Taxa, IO BiAMOBINAE CTAHJAPTHOMY BiJIXHJIEHHIO PIYHHX HOXiTHOCTEH aKiliif MPOTAIOM OCTAHHIX S
pOKiB. SIKIIIO pUHKOBI IIHM 3MIHIOBATHMYTHCS 32 TaKHM CIIEHApPi€M, I MOJKE BILIMBATH Ha BAPTICTh
yucTux akTuBiB. B noprden @orny Ha 31 rpyaus 20 poxy He 00IIKOBYIOTHCS aKIILi.

BaJlOTHHII PH3MK — 16 PH3HK TOro, IO CIpasejiuBa BapTicTh abo MaiOyrTHI rpomIosi
MOTOKHU Bijl HIHAHCOBOIO IHCTPYMEHTY KOJIMBATUMYThCS BHACIHIIOK 3MIH BaTOTHHX KYPCIB.
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BamrotHi pusuku y DOHIY MOXYTh BHHHMKATH y 3B'S3KY 3 BOJOJAIHHAM (D1HAHCOBHUMHU
IHCTPYMEHTaMH, HOMIHOBaHVMH B 1HO3EMHIH BAJTIOTI.

st MiHIMI3amii Ta KOHTPOTIO 33 BAOTHUMY pr3kKkamMy (DOHI KOHTPOIIOE YaCTKy AKTHBIB,
HOMIHOBAHMX B iHO3EMHill BAIOTL, y 3aragbHoMy oOcsry aktuBiB. OIHKAa BaIIOTHHX DH3HKIB
3MIMCHIOETHCS Ha OCHOBI aHAMI3Y Yy TIMBOCTI.

Bu3HaueHHs OPOry YyTIMBOCTI KepiBHUITBO DOHIY 3711 CHIOBANIO HA OCHOBI CTATHCTAYHIX
nanux HBY mono auHaMiky Kypey rpMBHI 10 iHO3€MHHX BaJIIOT, Ha OCHOBI IKUX OyJia po3paxoBaHa
ICTOpHYHA BONATHIIBHICTE KYpPCY, 10 BH3HAYAETHCS SIK CTaHAApTHE BIAXIICHHS PIYHOI JOXITHOCTI Bl
BOJIOJIHHS 1HO3EMHOIO BAFOTOKO 32 MEPIOLI.

BamoTtHi pusuku QOHAY BUHHKAIOTE Y 3B’SI3KY 3 BOJIOAIHHSAM (HiHAHCOBUMH 1HCTPYMEHTAMH,
HOMIHOBaHMMH B iHO3eMHi#l BamroTi. B ckimani aktusiB @onay HasHl OB/III, HOMiIHaBHA BapTICTh
saxux B gomapax CIIIA Tta rpomosi komru B nonapax CIIA. Cyma 30MTKIB Ta cyMa nNpHOyTKy 3a
OBJ/III npuB’s3ana no gonapa CIIIA. Brumis BamoTHOrO pu3uKy Ha POH BIAHOCHO JaHMX 30MTKIB
Ta NPUOYTKIB BUHUKAE BHACIIJOK 3MIHHM BAIIOTHUX KypciB. DOHJ BU3HAYUB, 110 OOIPYHTOBAHO
MOKIIMBYM € KOJMBAHHSA BATIOTHOTO Kypcy B Meskax +10%/-10%, B mopisasHi 3 2019 +16,1%/-9,2%.

BapricTh IMoTeHuiliHMH BIUIMB HA YHCTI AKTHBH
Tun akTHBY (THC. TpH) KOMIAHil B pa3i 3MiHM BAJIIOTHOI0O KypcCy

Ha 31.12.2020 p.

CHpHsATIHBI 3MIHH Hecnpustnuei 3MiHH
MoxJTHB1 KOMHBaHHS .
g CHTA 28,2746 (3pocTaHHs BapTOCTI) (-)

: § 1 25,4

JepxaBHi oGumiranii y
iHO3EeMHIH BaIFOTI 19 358 1935 -1 968
ISIN4000204069 (mon.CIIA)
JlepxkaBH1 oOiiraii y
1HO3E€MHIH BaIIOTI 29273 2 925 -2 976

ISIN4000204853 (moun.CILIA)
HepxaBHi obmiramii y

1HO3EMHIN BaITIOTI 3412 341 -347
ISIN4000204861 (mon.CIIIA)

JlepxaBHi oOmirarii y
1HO3EMHIM BaJIIOTI 59 854 5 982 -6 085
ISIN4000205736 (non.CIIA)
Jlep>xaBH1 oOmiraii y

1HO3EMHI! BaJIFOTI 21 260 2124 -2 162
ISIN4000211114 (mon.CIIIA)
JlepxaBHi oOmiranmii y

IHO3EMHIH BAJIFOTI 13 040 1303 -1 326
ISIN4000211502 (mon.CILIA)

["pOmIORB1 KOIITH B IHO3EMHIN

samroTl (mon.CIIIA) ot LD =

Pazom 147 760 14 725 -15 056

BixcoTKOBHIi PH3HK — 1€ PU3HK TOTO, IO CIPaBEINBa BapTICTh 200 MaiOyTHI TPOIIOBI

IIOTOKM Biji DiHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIIOK 3MiH PHHKOBHUX BiJICOTKOBHUX
CTaBOK. WOH/| YCBIiAOMIIIUE, 1110 BIACOTKOBI CTaBKM MOZKYTIb SMIHIOBATHCD 1 IIC BIUINBATHMC AK Ha

noxonu POHIY, Tak i Ha COpPaBEIABY BapTICTh YHCTHX aKTHBIB.
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@onx cranoMm Ha 31.12.2020 pik Mae aKTHBH, sSKI HApaXarThCS HA BIJICOTKOBI PH3HKH Y
surisian OB/IILL

JIIs OLIHKM MOMXITMBHX KONMHMBAaHb BIJCOTKOBHX CTaBOK DOHI BHKOPHCTOBYBAB 1CTOPHUYHY
BOJIATHJILHICTD BIZICOTKOBHMX CTaBOK 3a CTPOKOBUMH Aeno3uTami (710 | poKy) 3a OCTaHHI TPy POKH 3a
onpunroaHeHorw 1Hpopmaiiero HBY.

MoxJmBa 3MIHa CIPaBEAIMBOI BAPTOCTI OOProBux ()iHAHCOBHUX IHCTPYMEHTIB 3 (hiKCOBAHOKO
BIICOTKOBOKO CTaBKOK) PO3PAXOBAHA K Pi3HMIL MiX JMCKOHTOBAHMMHM I'DOIIOBMMM IOTOKAMM 3
YMHHOK CTABKOK Ta JUCKOHTOBAHUMM I'POIIIOBUMH MOTOKAMHM Y pa3i 3MiHHM BiJICOTKOBOI CTaBKH 34
KOXXHUM (h1HAHCOBUM 1HCTPYMEHTOM.

PHUHKOBUY PU3UK BUHHUKAE Y 3B A3KY 3 PU3UKAMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHAMM I[iH Ha
aKuii, BI/ICOTKOBHX CTaBOK Ta BAMIOTHUX KypciB. DOHI HapakaTHMEThCs Ha PHHKOBI PH3UKH Y
3B A3KY 3 IHBECTUIISIMM B aKIiii, 00Jiramii Ta iHmi (p1HaHCOB1 IHCTPYMEHTH.

KpeauTnuu puszuk

Kpenutauii pu3uk - pu3HK Toro, mo OoH noHece (piHaHCOBI 30UTKH, OCKUILKU KOHTPAreHTH
HE BUKOHYIOTB CBO1 3000B's13aHHs 332 (IHAHCOBHUM IHCTPYMEHTOM a00 KIIIEHTCHKHM J10roBOpoM. PoH/Q
CXWJIBHUM 10 KPEAUTHOTO PU3HKY, ITOB'I3aHOI0 HacaMIiepe 3 Horo (hiHaHCOBOO AISUIBHICTIO.

DOH1 BUKOPUCTOBYE HACTYMHI METOM YIPABIIHHA KPSAUTHUMH PH3UKAMH:

JTIMITH 100 OOproBux 3000B’A3aHb 3a KjiacaMu (h1HAHCOBHX 1HCTPYMEHTIB;

JTIMITH moA0 OOproBux 3000B’sA3aHb IEpe] OJHWUM KOHTparceHToM (abo acoliioBaHOIO
IpYyIoI0);

JIMITH IIOJO BKIIAJAE€Hb Y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEAWUTHUX PEUTHHIIB 3a
HaiionansH010 peHTHHTOBOKO IIKAJIOO;

JIMITH IIO0 PO3MIIIEHHS ACTIO3UTIB Y OaHKaX 3 PI3HUMH PEHTUHIAMH Ta BUTIAOKHU ACHONTY
Ta HEIMOBEPHEHHS JIEMO3UTIB IIPOTATOM OCTAaHHIX IT'ITH POKIB.

Cranom Ha 31.12.2020 p. KpeAUTHUH PH3HK 1O (IHAHCOBUM aKTHBaM, IO OLIHIOKOTHCA 3a
aMOPTU30BAHOK COOIBAPTICTIO, € HU3BKUM, IO MNIJATBEP/DKYEThCS YHMHHUKAMHU, SKI BPAXOBYHOTH
cneuudiKy KOHTPAreHTIB, 3arajibHi €KOHOMIYHI YMOBH Ta OIIHKY SIK IIOTOYHOTO, TaK 1 IIPOTHO3HOTO
HaIIPSIMKIB 3MIHH YMOB CTAaHOM Ha 3BITHY AaTy.

J1o 3ax0/11B MiHIMI3a1lii BIUTUBY KPEIUTHOIO pu3uKy MOH)T BIIHOCHTE:

- BCTQHOBJICHHS BHYTPIIIHBOrO OOMExeHHs o00cary aeOiTopcekoi 3aboproBaHocTi B
aAKTHBAX;

- qUBepCcHOIKAIIO CTPYKTYPH aKTHBIB;

- aHa3 IUIATOCIIPOMOXKHOCTI KOHTPAreHTIB;

- 3IIMCHEHHS 3aXO/IiB OO0 HEJONMYINEeHHS HasBHOCTI B akTUBax POHIY MPOCTPOYECHOI
ne01TOPCHKOI 3a00pProBaHOCTI.

Kpeoumni pusuxu, noé'szamni 3 mopeoeoio ma iHui010 0ebimopceKorw 3a60p208aHicmio:

YrupaBmiaHS KPEAUTHEM PH3AKOM, MOB'A3aHUM 3 KII€HTAMH, 3A1IMCHIOETBCS Y BIAIIOB1IHOCTI
3 IOJITHKOX0, HPOHEAYPaMH 1 CHCTEMOK KOHTpON, BcraHoBneHumu Dongom. Ha migcrasi
KPUTEPIiB BHYTPIIIHHOTO PEHTHHTY AJid BCIX KIIEHTIB BCTAHOBIIOKOTHCS JIIMITH Ha 31MCHEHHS
OIepalliil y KpeIuT.

KpenurHa sKICTh KJIIEHTAa OMIHIOETHCS Ha OCHOBI JOKJIAIHOI ()OPMH OLIHKH KPEAUTHOTO
PEUTHHIY. 3IIHCHIOETHCA PEryJspHUNH MOHITOPHHI HEmorameHoi e61Topchkoi 3a00proBaHOCTI
KJIIEHTIB Ta HAPAXOBYETHLCA B OYXraaTepchkoMy OOJIKY pe3epB OUIKYBaHUX 30UTKIB.

Kpeoumnuit pusuk, nog'azanuii 3 QiHancosumu iHCmpymeHmamu ma 2pouoSuUMU KOWmMamu.

YnpagiiHHs KPeIUTHUM PU3UKOM, 06}’MUBJIBHHM 3JIMIIKAMM KOIUTIB HA paxyHKax y DaHkax
Ta (IHAHCOBUX opraH13aumx 3IHCHIOETHCS Y BIATIOBIIHOCTI 3 PIIICHHSIMH Opl‘aHIB yIIpaBIiHHA
donny. Hammuimku KOIITIB 1HBECTYHOTHCS JIMIIE B 3aTBEPIKEHHX KOHTpal"E:HTlB 1 B paMmKax
KPEAMTHUX JIIMITIB, BCTAHOBJICHUX AJIsI KOXKHOTO KOHTparenTa. KpeauTHi JiMiTH, BCTAHOBJICH] ISl
KOHTPAreHTIB MOKBAPTAILHO aHAII3YIOThCS DOHIOM 1 MOXKYTH OYTH 3MIHEH1 MPOTAIOM POKY.

CranoM Ha 31.12.2020 poxy B HasBHocTi DoHIY € o0miraimii BHYTPIIHbOI AEPKaBHOI

ITO3UKH, 110 CTAHOBIIATH YaCTKY B po3mipi 21,34% Bia akTuBiB POHY.
Ha KIHEIb 3BITHOTO nepioay BHKOPHUCTOBYBAIIHMCEH HaHH] HEY

(https://bank.gov.ua/markets/ovdp/fair-value Ta
https://bank.gov.ua/ua/markets/exchangerates?date=31.12.2020&period=daily).
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- Ha nanmii yac B Ykpaidl A1I0Ts YOTHPU PEeHTHHTOBI MUDKHapoaHi kommasii: «Fitch Ratings»
(Fitch), “Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investmen
Information, Inc.* (R&I), gxi BU3HAYAIOTH KPEUTHI PEUTHHTH OOProBUX 3000B’s13aHbL Y KPaiHH.

3a onyOIIKOBAaHMMH JaHWMH BHIIE 3a3HAYCHHX PEHTHMHTOBUX KOMIIAHIM, ONPHIIOAHEHHX Ha
caifti MigicTepcTsa Ginancis Ykpainu cranom Ha 14 Bepecas 2020 poky, KpeIUTHI peHTHHTM OOPTOBHX
3000B’s13aHb € HacTynHMMH (https:/mof.gov.ua/uk/credit ratings 2019-34)):
” PedTuHT
Peutunr
OOproBux
0OproBuUX ;
. 3000B’s13aHb B
3000B’513aHb B . o
. 1HO3E€MHIN BAJTIOTIL i
PedTHHIOBE BAMIOTI
AreHTCTBO __, = ITporuos Jlara
BX|e® |BE | &5 peHTUHTOBOI il
s 0 |8E |88 | &
s3|ag |88 |&¢8
B = 5 ® 2= 5 =
S 8% (8% | 8%
=8 (88 |88 |88
== R e 2 =1 2 C A
~ R
“Fitch Ratings” 4 BE€pECHHA 2020 =
(Fitch) B B B- B | HosUTHBHUH | 1inrgeppKeno peifTHar Ta
IPOTHO3
"Standard & Poor's” | 11 Bepecus 2020 p. -
S&P B B B B CrabumbHuH | inrpepmkeno peiiTunr Ta
( ) IIPOTHO3
“Moody's Investors B3/ 12 yepBHs 2020 p. —
Service” : 7 . g
C i B3 S CraOumbHul | i spmeno peiTuHr Ta
a :
(Moody’s) 3MIHEHO IIPOTHO3
Rating and
Investment 3 BepecHs 2020 p. —
Information, Inc.* = CTaOUILHMH |  pinpymeno pefiTunr Ta
3MIHEHO IIPOTHO3
(R&I)

JlaHHi iHHI Danepy MalTh XapaKTePUCTUKY JOBrOCTPOKOBUX B 1HO3EMHIM BAJIIOTI Ta MaKOTh
peiituar B, B+ ta B3/Ca 3 mporrozom crabineaui Ta nosurtuBHui. B nopisasai 3 2019 pokom
peiTiHT noHmkeHo, mpote OB/IIT 3anumarorscs Oyt HalOUIBIT HANIWHUMH LIIHHMUMH TarepaMu B

Ykpaini.

OGsiranili BHYTPIIIHBEOI AEp;KaBHOI IMO3HKH XapaKTEPHU3YIOTHCS BHCOKOIO JIKBIJHICTIO Ha
PMHKY I[IHHHAX marnepiB Ykpainu. L{iHH1 manepu MoxHa npojatu y Oyab sSIKUH 9ac 32 PUHKOBOIO

BapTICTIO.

MinicrepcTBO (hiHAHCIB TapaHTye CBOE€YaCHE IIOTALICHHA Ta BHMIUIATY 3a O00JiranisiMu
BHYTPILIHBOIO ACPKaBHOTO OOPry BIATIOBIJHO IO YMOB BHITYCKY Ta HE3AJIEIKHO BIl PO3MIPY CyMH

BKJIAJICHb.

Ha mammii MmoMenT BamotHi OBI'3 € xpamoio albTepHATUBOIO AHDK JIETIO3MTU Y BaJOTI,

OCKLJIBKH MAlOTh BUIIUK PIBEHB JOXIJHOCTI.
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Pu3uxk JikBigHOCTI

DoHJ 3MIMCHIOE KOHTPOJIb 32 PU3UKOM JAE(IIMUTY IPOLIOBUX KOIUTIB, BUKOPHUCTOBYIOYH
IHCTPYMEHT IUIAHYBAHHS [TOTOYHOI JIIKBITHOCT1 T2 MaHOyTHIX IPOIIOBUX MOTOKIB.

Jlnst @oHay ICHYE PU3HK TOTO, OI0 B PE3YJILTATI JOCTPOKOBOI'0 BUKOHAHHS ITO3HYAIEHUKOM
3000B'13aHb 32 O3UKOI0 BUHUKHE HEIOOTPHUMAHHMH JIOXi/l 32 HaAaHNMM IO3HYAIFHUKY KOIITAMH 32
B3a€MHOIO IIMCEMOBO O()OPMIICHOIO 3r00K CTOPIH.

DoHx 3MIHCHIOE KOHTPOJIb JIKBIAHOCTI NUISXOM ILIaHYBaHHS IMOTOYHOI JiKBigHOCTI. DOHN
aHaji3ye TEpMIHM IUIATeXiB, sKI IOB'A3aHi 3 Ae0ITOPCHKOI 3a00proBaHiCTIO Ta IHIIUMH
(hDIHAHCOBMMH aKTUBAMH, 3000B’S3aHHSIMH, a4 TAKOX IPOTHO3HI IIOTOKM IPOLIOBUX KOIITIB Bil
OIepauiHol ISILHOCTI.

Taxkum ynHOM, POH/ HECE PU3HK JIKBIIHOCTI B 0OMEKeHOMY 00Cs3i.

YnpapiiHHs KaniTajaoMm

Kamiran Bkimroyae B cebe KamiTas, o NpHIajgae Ha yq9acHukiB Qonuy.

OcunoBHO Mmetoro PDoHAy MmMOAO YHpaBIiHHS KamiTanoM € 3a0esnedeHHs CTabilIbHOI
KPEAMTOCTIPOMOKHOCTI Ta aJeKBaTHOTO PIBHA KamiTamy JUis BeJAeHHs AisabHOcTi PoHAY Ta
MaKCHUMI3aIll NpUOYTKY YY4aCHUKIB.

DoHIOM BHKOHYIOTHCS BCTAHOBJICHI 3aKOHOAaBYl BUMOTH J0 PO3MIPy MIHIMAJIBHOTO 00CATY
aKTUBI1B, 110 CTaHOBUTH | 250 MiHIMaNbHUX 3apOOITHUX MJIAT Y MICSIYHOMY PO3MIpi, BCTAHOBIEHOMY
3aKOHOM Ha JIEHb peecTpaull KOPIOpPaTUBHOIO (GOHIY SK IOPHAUIHOI OCOOH.

3a pik, mo 3akiHguBcs 31 rpyaas 2020 poky, He OyJI0 BHECEH] 3MIHM JI0 IUIEH, MOJITUKY Ta
IIPOIIEYD VIIPABIIHHSA KAIlITAJIOM.

DoHJ 3AIMCHIOE OIS CTPYKTYpH KalliTally Ha IMOpivyHild OCHOBI. IIpu IbOMYy aHami3y
MANaaae BApTICTh KaliTaly Ta NpUTaMaHHI HWOro CKIAJOBMM pH3UMKA. Ha OCHOBI OTpHUMaHHX
BUCHOBKIB (DOHJ] 3A1MCHIOE PEryIIOBAHHS KaIlITaly NUISIXOM 3aJTy4eHHS JTOJAaTKOBOTO KamiTany ado
(1HaHCYBaHHS, @ TAKOX BUILIATH JUBIAECH/IIB.

®dinaHcoBIi IHCTPYMEHTH

KepiBauurso PoHAy 3acTOCOBYyE NPOQECiiiHE CYMKEHHSI INOAO TEPMIiHIB YTPHMAaHHS
(p1HaHCOBHUX 1HCTPYMEHTIB, OI0 BXOJATH 0 CKIaay (iHaHCOBHX akTHBIB. [Ipodeciiine cymkenHs 3a
UM IHUTaHHAM [PYHTYETHCSI HA OLIHII PU3UKIB (PIHAHCOBOIO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI M
IuHaMinl Ta 1HMUX ¢dakTopax. [IpoTe 1ICHYIOTH HEBH3HAYEHOCTI, SKI MOXYTH OyTH MHOB'A3aHI 3
IPU3YIIMHEHHAM 001y LIHHUX ManepiB, M0 HE € M AKOHTpoIsHUM PoHAy (akTopoM i MOKE CYTTEBO
BILUIMHYTH Ha OILIHKY (MIHAHCOBUX 1HCTpYMEHTIB. Hukue npencraBineHo mopiBHAHHA 0aaHCcoOBOI Ta
CIIpaBeJIMBOI BapTOCTI (PIHAHCOBHX 1HCTPYMEHTIB DoHay, mojaHuX y (IHAHCOBIA 3BITHOCTI 3a
KaTeropisiMM 3 BPaxyBaHHSM PE3€PBiB 110 3a00proBaHOCTI.

banancosa BapTicTh CrpasemmBa BapTICTh
(morosipHa)
31.12.20 31.12.20

Dinancoei aKkmueu
JleG1Topchka 3a00proBaHiCTh 3a
PO3paxyHKaMH 3 HApaxOBaHUX JOXO/IIB 74 445 20191
[HI1a MOTOYHA Ae01TOpPChKa 3a00ProBaHICTh 395 339 395 234
['pomIoB1 KOWITH Ta iX €KBIBAJICHTH 1 744 1 744
Dinancosi 30008 'a3aHHA
Toprosa ta 1HIIa KpeauTopchKa 3aboprosadicts 10 905 10 905

@oH/ BBa)XKa€, 110 HABEJECHI PO3KPHUTTSA 100 3aCTOCYBAHHS CHOPABEJIMBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXkKae, M0 3a MexaMu (hIHAHCOBOI 3BITHOCTI 3aJIMIIMIACE OyJb-sIKa CYTTEBa
iHpopMaIlld HIOAO 3aCTOCYBaHHS CHOpPaBEJIMBOI BapTOCTI, SKa MOXe OyTH KOPHUCHOK JUIs
KOpPHUCTYyBadlB (pIHAHCOBO1 3BITHOCTI.

Iepapxia o0scepen ouinku cnpaeeonueoi eapmocmi

doupx BBaXKae, MO OOJIKOBI OIIHKHA Ta IPHUITYIMEHHS, SKI MalOTh CTOCYHOK IO OIIIHKHU

binaHCOBMX IHCTPYMEHTIB, /¢ PHHKOBI KOTHPYBaHHS HE€ JIOCTYIIHI, € KIIOYOBHM KEpPEIOM
HﬂEHSHﬂqﬂHﬂCﬁ ﬂIIiH{}H; TOMY IITIO:
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Kepisaunreo oH/y BBa)Kae, 10 00JIIKOBI OIIHKY Ta MPUIIYIIEHHS, K1 MAlOTh BIIHOIIEHHS
0 OLiHKH (IHAHCOBHX IHCTPYMEHTIB, Z¢ DHHKOBI KOTHDYBAaHHS HE JOCTYIHi, € KIIOYOBHM
JDKEPEIoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIIO:

B) BOHH 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM 4acy, OCKUIbKH OLIHKH
0a3ylThCS HAa IPHIYNICHHAX KEPIBHHUITBA INOMO BiJICOTKOBMX CTaBOK, BONATHIIBHOCTI, 3MIH
BAJIOTHUX KYpPCiB, MOKA3HHUKIB KPEIATOCIPOMOXKHOCTI KOHTPAreHTIB, KOPUIyBaHb IIiJ] Yac OIIHKH
iHCTPYMEHTIB, a TAKOX CHeIM(iYHUX 0COOIMBOCTEN Omepallii; Ta

I) BIUIMB 3MiHH B OI[iHKax Ha aKTWBH, BiZoOpakeHi B 3BiTi PO (iHAHCOBMH CTaH, a TAKOXK Ha

JI0X0M (BUTpATH) MOXKE OYTH 3HAYHHM.

SIx0u kepiBHUITBO QOHY BHKOPHCTOBYBAIO 1HINN IPHUITYIIEHHS IIO/I0 BIACOTKOBUX CTaBOK,
BONATUIBHOCTI, KypciB OOMiHY BaliOT, KPEOUTHOTO PEWTHHIY KOHTpareHTa, Jarh odepra 1
KOPHUTYBaHb ITiJ] 9ac OIiHKH IHCTPYMEHTIB, 6ibma abo MeHIIa 3MiHa B OLIHIN BapTOCTI (PIHAHCOBHX
IHCTPYMEHTIB y pa3i Bi/ICYyTHOCTI PHHKOBHX KOTHPYBaHb Majia O iICTOTHMH BIUIMB Ha BIHOOpaKeHMH
y (hiHAHCOBIH 3BITHOCT1 YHCTHI NPUOYTOK Ta 30UTOK.

®oH BHKODHCTOBYE HACTYNHY i€papXil0 I BH3HAUCHHS CIPaBEIMBOI BapTOCTI
(hiHAaHCOBHX IHCTPYMEHTIB i po3KpUTTs iHGopManii Opo HEl B po3pi3i MOAENCH OMIHKH:

Knacu 1 piBenb 2 piBeHb 3 piBeHb
aKTHBIB Ta (ti, mWO MarwTh (T1, IO HE MAKOTH (Ti, IO HE MArOTH Veworo
3000B’513aHb, | KOTHPYBAaHHA, Ta | KOTHpPYBaHb, aje KOTHPYBaHb 1 HE €
OIIHEHMX 32 | CIOCTEPE)KyBaHi) CIIOCTEpEeKyBaHi) CIIOCTEPEKYBAHHMH)
cripaBeutuBo | 2020 2019 2020 2019 2020 2019 2020 2019
10 BAPTICTIO
NlaTa omimxwm |31.12.20| 31.12.19 {31.12.20 | 31.12.19 | 31.12.20 {31.12.19 | 31.12.20 | 31.12.19
KopropatusHI - - 6 022 19 - - 6 022 19
[IpaBa
digancosi |146 197 49 696 - - - - | 146 197 49 696
IHBECTHIIII
(OBAI)

I[TpoTsrom 3BiTHOTO 2020 poKy He OyJio mepeMilmieHb MK PiBHAMH i€papXii CHpaBEIMBOI
BapTOCTI.

7.5. Ioaii micjisa bamaHcy

Mix 1aTOIO0 CKJIaJaHHs Ta 3aTBEPIKEHHSA (PIHAHCOBOI 3BITHOCTI JKOJHHMX IOMIIH, sKI 6 MOrnH
BIUIMHYTH Ha IOKa3HWKH (IHAHCOBOI 3BITHOCTI Ta EKOHOMIYHI DIIEHHS KOPHUCTYyBadiB, He
BiOyBanocsA, OKpiM IBOr0, HE MPHIAMANOCH PINICHHS NMPO PO3NOAUI OpHOYTKY (POHAY IUIIXOM
BUILIATH OABIACHIIB.

JAupexrop
TOB «KYA «XOK

bparaniu B.B.
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